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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal year ending 31 December 2022

CONSOLIDATED BALANCE SHEET
As of 31 March 2022

Unit: VND

Beginning balance

ITEMS Code  Note Ending balance
A - CURRENT ASSETS 100 1.798.540.077.763
I. Cash and cash equivalents 110 V.1 614.389.802.634
1. Cash 111 343.839.802.634
2. Cash equivalents 112 270.550.000.000
I1. Short-term financial investments 120 44.518.350.390
1. Trading securities 121 V.2a 45.723.235.680
2. Provisions for devaluation of trading securities 122 V.2a (15.695.243.352)
3. Held-to-maturity investments 123 V.2b 14.490.358.062
III, Short-term receivables 130 969.011.821.904
1. Short-term trade receivables 131 V3 471.576.216.670
2. Short-term prepayments to suppliers 132 V.da 191.930.834.756
3. Short-term inter-company receivables 133 -
4. Receivable according to the progress of
construction contract 134 -
5. Receivables for short-term loans 135 V.5 24.623.500.000
6. Other short-term receivables 136 V.6a 291.323.267.800
7. Allowance for short-term doubtful debts 137 V.7 (10.441.997.322)
8. Deficit assets for treatment 139 -
IV.Inventories 140 83.123.644.581
1. Inventories 141 V.8 83.123.644.581
2. Allowance for inventories 149 V.8 -
V. Other current assets 150 87.496.458.254
1. Short-term prepaid expenses 151 V.9a 20.846.666.497
2. Deductible VAT 152 56.307.961.589
3. Taxes and other receivables from the State 153 V.18 10.341.830.168
4. Trading Government bonds 154 -
5. Other current assets 155 -

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

1.689.479.334.239

637.348.731.809
430.773.871.957
206.574.859.852

51.831.843.090
45.723.235.680
(15.881.750.652)
21.990.358.062

841.900.282.381
436.724.968.918
165.321.785.923

19.623.500.000
230.626.742.533
(10.396.714.993)

68.712.818.949
68.712.818.949

89.685.658.010
13.618.725.732
58.408.265.354
17.658.666.924
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CONSOLIDATED FINANCIAL STATEMENTS
Consolidated Balance Sheet (cont.)

ITEMS

B - NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

e U ol ool - Sl

I1. Fixed assets

1. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Financial leased assets

- Historical cost

- Accumulated depreciation
3. Intangible fixed assets

- Initial cost

Accumulated amortization

IIL. Investment property
- Historical costs
- Accumulated depreciation

IV. Long-term assets in process
1. Long-term work in process
2. Construction-in-progress

. Long-term financial investments
[nvestments in subsidiaries
Investments in joint ventures and associates
Investments in other entities

B e

Provisions for devaluation of long-term financial
investments
5 Held-to-maturity investments

VI. Other non-current assets

Long-term prepaid expenses

Deferred income tax assets

Long-term components and spare parts
Other non-current assets

Goodwill

il R s

TOTAL ASSETS

Code

200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
241
242

250
251
252
253

254
255

260
261
262
263
268
269

270

Note

V.4b

V.6b

V.10

V.13

Vic
v.2d

v.2d

V.9
V.14

V.15

Ending balance

Beginning balance

9.175.311.778.047

43.904.310.993

358.000.000

8.100.000.000
35.446.310.993

3.197.917.546.405
2.868.629.586.253
5.367.982.956.869
(2.499.353.370.616)
69.478.557.403
235.315.786.602
(165.837.229.199)
259.809.402.749
365.235.197.362
(105.425.794.613)

1.729.999.396.829

1.729.999.396.829

2.944.179.087.759
2.905.778.420.565
41.021.599.762

(2.620.932.568)

1.259.311.436.061
920.696.040.923
131.588.414.540

207.026.980.598

9.041.731.729.045

43.838.714.303

358.000.000

8.100.000.000
35.380.714.303

3.145.986.823.900
2.805.698.233.139
5.224.968.556.258
(2.419.270.323.119)
78.555.811.617
235.315.786.602
(156.759.974.985)
261.732.779.144
364.246.908.493
(102.514.129.349)

1.746.637.876.859

1.746.637.876.859

2.830.079.468.766
2.791.754.446.590
41.021.599.762

(2.696.577.586)

1.275.188.845.217
928.738.640.013
132.522.325.253

213.927.879.951

10.973.851.855.810

10.731.211.063.284

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements




CONSOLIDATED FINANCIAL STATEMENTS
(_Ionsolidated Balance Sheet (cont.)

ITEMS

C - LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers

Taxes and other obligations to the State Budget
Payables to employees

Short-term accrued expenses

Short-term inter-company payables

Payable according to the progress of
construction contracts

e = T

8. Short-term unearned revenue

9. Other short-term payables

10. Short-term borrowings and financial leases
11. Provisions for short-term payables

12. Bonus and welfare funds

13. Price stabilization fund

14. Trading Government bonds

—
et

. Non-current liabilities
Long-term trade payables
Long-term advances from customers
Long-term accrued expenses
[nter-company payables for working capital
Long-term inter-company payables
Long-term unearned revenue
Other long-term payables

il = RN

Long-term borrowings and financial leases
Convertible bonds
. Preferred shares

—— \O
T

. Deferred income tax liability

—
[§e]

. Provisions for long-term payables

p—
(U8}

. Science and technology development fund

Code

300

310
311
312
313
314
315
316

317
318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Note

V.16
V.17
V.18
V.19
V.20

V.21a
V.22a
V.23a
V.24
V.25

V.21b
V.22b
V.23b

Ending balance

Beginning balance

3.607.550.903.954

2.265.760.301.764
363.208.714.151
1.841.943.124
26.244.776.652
50.988.068.600
450.352.986.406

3.426.178.864
279.638.565.138
893.094.620.138
141.615.822.845
55.348.625.846

1.341.790.602.190

270.690.076.230
88.169.195.505
982.931.330.455

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

3.686.592.691.375

2.262.720.710.817
380.602.578.508
3.225.949.982
26.969.535.358
64.454.457.848
451.189.725.415

1.314.355.164
275.828.752.674
860.465.960.439
141.615.822.845
57.053.572.584

1.423.871.980.558

276.218.585.903
86.409.739.072
1.061.243.655.583



CONSOLIDATED FINANCIAL STATEMENTS
Consolidated Balance _Sheet (cont.)

ITEMS Code  Note Ending balance Beginning balance
D - OWNER'S EQUITY 400 7.366.300.951.856 7.044.618.371.909
I. Owner's equity 410 7.366.300.951.856 7.044.618.371.909
1. Capital 411 V.26a 3.013.779.570.000 3.013.779.570.000
- Ordinary shares carrying voting rights 4lla 3.013.779.570.000 3.013.779.570.000
- Preferred shares 411b - -
2. Share premiums 412 V.26a 1.941.832.197.040 1.941.832.197.040
3. Bond conversion options 413 E &
4. Other sources of capital 414 V.26a 128.097.775.902 128.097.775.902
5. Treasury stocks 415 - -
6. Differences on asset revaluation 416 - -
7. Foreign exchange differences 417  V.26a 286.881.889.549 282.283.839.337 .
8. Investment and development fund 418 V.26a 152.636.937.352 152.636.937.352 _z
9. Business arrangement supporting fund 419 - - |
10. Other funds 420 V.26a 138.877.637.833 139.110.971.167 a
11. Retained earnings 421 V.26a 933.380.830.784 661.219.564.120
- Retained earnings accumulated =
to the end of the previous period 42la 659.649.082.165 661.219.564.120
- Retained earnings of the current period 421b 273.731.748.619 -
12. Construction investment fund 422 - -
13. Benefits of non-controlling shareholders 429 V.27 770.814.113.396 725.657.516.991
I1. Other sources and funds 430 - =
1. Sources of expenditure 431 - -
2. Fund to form fixed assets 432 - -
TOTAL LIABILITIES AND OWNER'S EQUITY 440 10.973.851.855.810 10.731.211.063.284

Ho Chi Minh City, 22 April 2022

g

Vu Thi Anh Thu
Preparer Chi

) }
Nguyen Min uyet
countant

Nguyen Thanh Binh
General Director

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements 5




GEMADEPT CORPORATION
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal year ending 31 December 2022

10.
11.
12.
13.
14,
15.
16.
17.
18.
19.
20.
21.
22.

CONSOLIDATED INCOME STATEMENT
For the first quarter of the fiscal year ending 31 December 2022

ITEMS
Sales
Sales deductions
Net sales
Cost of sales
Gross profit
Financial income

Financial expenses
In which: Loan interest expenses

Gain or loss in joint ventures, associates
Selling expenses

General and administration expenses
Net operating profit

Other income

Other expenses

Other profit/(loss)

Total accounting profit before tax
Current income tax

Deferred income tax

Profit after tax

Profit after tax of the Parent Company

Profit after tax of non-controlling shareholders

Basic earnings per share

Diluted earnings per share

-

Vu Thi Anh Thu
Preparer

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

Unit: VND

Accumulated from the beginning of the

Quarter 1 year to the end of the current period
Code Note Current year Previous year Current year Previous year
01 VL1 879.858.269.357 687.470.184.333 879.858.269.357 687.470.184.333
02 - - = =
10 879.858.269.357 687.470.184.333 879.858.269.357 687.470.184.333
11 VL2 527.698.508.401 428.490.557.457 527.698.508.401 428.490.557.457
20 352.159.760.956 258.979.626.876 352.159.760.956 258.979.626.876
21 VL3 4.215.371.728 21.627.188.204 4.215.371.728 2!.627.188.2046':-,
22 VI4 32.288.226.860 27.500.444.691 32.288.226.860 27.500.444.691 \1
23 29.819.822.467 29.303.372.553 29.819.822.467 29.303.372.553 .
24 125.503.351.150 24.666.062.558 125.503.351.150 24.666.062.558&
25 VL5 39.387.664.038 34.322.020.655 39.387.664.038 34.322.020.655
26 VL6 70.996.098.044 65.797.612.485 70.996.098.044 65.797.612.4833/ ;
30 V.2 339.206.494.892 177.652.799.807 339.206.494.892 l77.6524799.807ﬂr
31 VL7 11.881.367.489 16.059.486.159 11.881.367.489 16.059.486.159
32 VI8 844.207.634 1.690.672.922 844.207.634 1.690.672.922
40 11.037.159.855 14.368.813.237 11.037.159.855 14.368.813.237
50 350.243.654.747 192.021.613.044 350.243.654.747 192.021.613.044
51 30.154.319.580 20.596.726.647 30.154.319.580 20.596.726.647
52 933.910.713 (410.510.065) 933.910.713 (410.510.065)
60 319.155.424.454 171.835.396.462 319.155.424.454 171.835.396.462
61 273.731.748.619 147.104.209.258 273.731.748.619 147.104.209.258
62 45.423.675.835 24.731.187.204 45.423.675.835 24.731.187.204
70 VL9 836 449 836 449
71 VL9 836 449 836 449
Pl
>

(=

(2 \ cO P

\2\GEMADE

A\ \:?,? R -
o
e——
Nguy Nguyen Thanh Binh

Chief-Atcountant

M:

General Director




GEMADEPT CORPORATION
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal year ending 31 December 2022

N~

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the first quarter of the fiscal year ending 31 December 2022

ITEMS
Cash flows from operating activities

Profit before tax

Adjustments

Depreciation of fixed assets and investment properties
Provisions and allowances

Exchange gain/(loss) due to revaluation of
monetary items in foreign currencies
Gain/(loss) from investing activities

Interest expenses

Others

Operating profit before

changes of working capital
Increase/(decrease) of receivables
Increase/(decrease) of inventories
Increase/(decrease) of payables
Increase/(decrease) of prepaid expenses
Increase/(decrease) of trading securities
Interests paid

Corporate income tax paid
Other cash inflows
Other cash outflows

Net cash flows from operating activities

Cash flows from investing activities

Purchases and construction of fixed assets
and other non-current assets
Proceeds from disposals of fixed assets

and other non-current assets

Cash outflow for lending, buying debt instruments

of other entities

Cash recovered from lending, selling debt instruments
of other entities

Investments in other entities

Withdrawals of investments in other entities

Interest earned, dividends and profits received

Net cash flows from investing activities

Code

01

02

03

04

05
06
07

08
09
10
11
12
13

14
15
16
17

20

21

22

23

24
25
26

27
30

Note

V2 V.7
V.8; V.24

V14

V.2¢; VL3,
VL7; VL8

V14

V.2a

V.20; V.22;

V14
V.18

V.10; V.12;

V.13

V.10; V1.7

V.5

V.5

V.2d; V1.3
V.2¢c; V.6;

V13

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

Unit: VND

Accumulated from the beginning of the year

to the end of the current period

Current year

Previous year

350.243.654.747

93.787.841.616

(216.869.989)

1.406.353.253

(127.410.370.638)
29.819.822.467

347.630.431.456
(187.587.161.596)
(14.410.825.632)

118.146.462.704
(1.090.005.504)

(27.720.334.342)
(23.678.407.720)

(3.279.400.352)

192.021.613.044

92.336.811.423

5.578.928.022

(2.392.368.653)

(53.486.633.100)
29.139.381.898

263.197.732.634

(62.965.100.639)
8.125.713.157

(7.425.247.944)
1.349.231.587
3.528.997.673

(33.010.727.929)
(17.411.921.577)

(8.889.088.222)

208.010.759.014

146.499.588.739

(166.969.293.899)
2.000.000.000
(20.700.000.000)

23.200.000.000

13.694.427.650

(187.087.318.313)
32.728.736.490

(59.793.500.000)
22.400.000.000

45.473.802.361

2.458.211.708

(148.774.866.249)

(143.820.067.754)




CONSOLIDATED FINANCIAL STATEMENTS
Consolidated Cash Flow Statement (cont.)

Accumulated from the beginning of the year

to the end of the current period

ITEMS Code Note Current year Previous year
I11. Cash flows from financing activities
1. Proceeds from issuing stocks and capital contributions
from owners 31 - -
2. Repayment for capital contributions and re-purchases
of stocks already issued 32 s 2
3. Proceeds from borrowings 33 216.394.298.720 342.554.289.661
4. Repayment for loan principal 34 (252.568.775.558) (374.649.782.086)
5. Payments for financial leased assets 35 (10.547.193.844) (12.528.739.359)
6. Dividends and profit paid to the owners 36 (34.647.430.500) -
Net cash flows from financing activities 40 (81.369.101.182) (44.624.231.784)
Net cash flows during the year 50 (22.133.208.417) (41.944.710.799)
Beginning cash and cash equivalents 60 Vi 637.348.731.809 427.676.366.191
Effects of fluctuations in foreign exchange rates 61 (825.720.758) (286.171.922)
70 V.1 614.389.802.634 385.445.483.470

Ending cash and cash equivalents

iy

Vu Thi Anh Thu NgW
Preparer Chi Tountant

Nguyen Thanh Binh
General Director

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements



GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal year ending 31 December 2022

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of the fiscal year ending 31 December 2022

I. GENERAL INFORMATION

1.  Ownership form
Gemadept Corporation (hereinafter referred to as “the Corporation” or “the Parent Company™) is a
joint stock company.

2. Operating field
The Corporation operates in many different fields.

3.  Principal business activities

The Corporation has been consistent with its strategy to develop two core businesses including Port

operation and Logistics:

¢ Port Operation: Operating a port system stretching from the North to the South, in big cities and
at major industrial zones: Nam Hai Port, Nam Hai Dinh Vu Port, Nam Dinh Vu Port, Nam Hai
ICD Port, Dung Quat Port, Phuoc Long Port, Binh Duong Port and Gemalink Cai Mep Deep-
sea Container Port;

e Logistics: Distribution centers; container liner services; project cargo transport; multi-modal
transport, ship and crew management; shipping agency and freight forwarding services; air-
cargo terminal, etc.

In addition, the Corporation selectively invest in forestry and real estate.

e Forestry: Planting, exploiting and processing rubber trees and other industrial crops in
Cambodia.

e Real estate: Building and operating commercial centers, hotels, office buildings in big cities of
Vietnam and Indochina including Saigon Gem Mixed-use Development project and Gemadept
Mixed-use Development project in Vientiane - Laos.

4.  Normal operating cycle

The Corporation’s normal operating cycle is within 12 months.

5. Effects of the Corporation’s operation during the period on the Consolidated Financial

Statements

During the period, the Parent Company contributed capital to Pacific Lotus Joint Stock Company

Limited and Pacific Rubber Industry Co., Ltd.

6. Structure of the Group

At the end of the period, the Group includes the Parent Company, 21 subsidiaries under the control

of the Parent Company and 16 joint ventures, associates (at the beginning of the year, the Group

had 19 subsidiaries and 16 joint ventures and associates). All the subsidiaries are consolidated in

these Consolidated Financial Statements.

6a. List of subsidiaries to be consolidated
Benefit rate Voting right
Ending Beginning Ending Beginning
Subsidiaries Address balance balance  balance balance
Nam Dinh Vu Port Joint Lot CAl, Nam Dinh Vu Industrial 60,00% 60,00%  60,00% 60,00%

Stock Company Park, Dong Hai 2 Ward, Hai An
District, Hai Phong City, Vietnam

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 9




GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal period ending 31 December 2022

Notes to the Consolidated Financial Statements (cont.)

Benefit rate Voting right

Ending Beginning Ending Beginning
Subsidiaries Address balance balance  balance balance
Nam Hai Dinh Vu Port Km No. 6, Dinh Vu Street, Dong Hai  84,66%  84,66% 84,66% 84,66%
JS.C. 2 Ward, Hai An District, Hai Phong

City, Vietnam

Nam Hai Port No. 201, Ngo Quyen Street, May 99,98% 99,98%  99,98% 99.98%
Corporation Joint Stock Chai Ward, Ngo Quyen District, Hai
Company Phong City, Vietnam
Nam Hai ICD Joint Lot CN3, MP Dinh Vu Industrial 75,00% 75,00%  75,00% 75,00%
Stock Company Park, Dong Hai 2 Ward, Hai An

District, Hai Phong City, Vietnam
Gemadept Dung Quat  Port No. 1 — Dung Quat Port, Binh 80,40% 80,40%  80,40% 80,40%
International Port ].S.C. Thuan Commune, Binh Son District,

Quang Ngai Province, Vietnam

Phuoc Long Port Co.,,  No. 6 Le Thanh Ton Street, Ben 100% 100% 100% 100%
Ltd. Nghe Ward, District 1, Ho Chi Minh

City, Vietnam
Truong Tho Quarter 7, Truong Tho Ward, Thu 46,00% 46,00% 54,00% 54,00%
Transportation Services Duc District, Ho Chi Minh City,
Corporation Vietnam
Pacific Marine No. 6 Le Thanh Ton Street, Ben 100% 100% 100% 100%
Equipment and Service Nghe Ward, District 1, Ho Chi Minh
Company Limited City, Vietnam
ISS - Gemadept Co., No. 45 Vo Thi Sau Street, Da Kao 51,00% 51,00%  51,00% 51,00%
Ltd. Ward, District 1, Ho Chi Minh City,

Vietnam

Pacific Marine Co., Ltd. No. 6 Le Thanh Ton Street, Ben 100% 100% 100% 100%
Nghe Ward, District 1, Ho Chi Minh

City, Vietnam
Pacific Rubber Industry No. 6 Le Thanh Ton Street, Ben  100% 100% 100% 100%
Co., Ltd. Nghe Ward, District 1, Ho Chi Minh

City, Vietnam
Pacific Pearl Joint Stock 61 Road No. 468, Toul Tumpoung 2 100% 100% 100% 100%

Company Limited Ward, Chamkarmon District, Phnom
Penh City, Cambodia
Pacific Lotus Joint 18B Road No. 500, Phsar Deum 100% 100% 100% 100%
Stock Company Thkov Ward, Chamkarmon District,
Limited Phnom Penh City, Cambodia
Pacific Pride Joint 947 Por Prok Khang Tbong Hamlet, 100% 100% 100% 100%
Stock Company Kar Karb Ward, Po Sen Chey
Limited District, Phnom Penh City, Cambodia
V.N.M General No. 6 Le Thanh Ton Street, Ben 100% 100% 100% 100%
Transportation Service Nghe Ward, District 1, Ho Chi Minh
Co., Ltd. City, Vietnam
Gemadept Construction No. 147 Nguyen Thai Binh Street, 50,00% 50,00% 50,00% 50,00%
Infrastructure Ward 3, Tan An City, Long An
Investment and Province, Vietnam
Development
Corporation
Gemadept — Vung Tau  No. 1/1A Pham Hong Thai Street, 70,00% 70,00%  70,00% 70,00%
Corporation Ward 7, Vung Tau City, Ba Ria —

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 10
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GEMADEPT CORPORATION
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal period ending 31 December 2022
Notes to the Consolidated Financial Statements (cont.)

(i)

(if)

6b.

Benefit rate

Voting right

Ending Beginning Ending Beginning

Subsidiaries Address balance balance  balance balance
Vung Tau Province, Vietnam
Binh Duong Port Land Lot No. 712, Map No. 8.BT.B,  80,09% 80,09%  80,09% 80,09%
Corporation Group 5, Quyet Thang Quarter, Binh
Thang Ward, Di An City, Binh
Duong Province, Vietnam
Gemadept Central Joint 9th floor, Indochina Rover Tower 98,04%  98,04% 100% 100%
Stock Company Building, 74 Bach Dang Street, Hai
Chau 1 Ward, Hai Chau District, Da
Nang City, Vietnam
Binh Duong Multimodal Land Lot No. 712, map No. 8.BT.B 48,05% - 60,00% -
Transport Joint Stock  Group 5, Quyet Thang Quarter, Binh
Company © Thang Ward, Di An City, Binh
Duong Province, Vietnam
Gemadept Port Services 7th floor, Thanh Pat 3 Building, No. ~ 59,99% - 60,00% -

Joint Stock Company ™ 4 Le Thanh Tong Street, May To
Ward, Ngo Quyen District, Hai
Phong City, Viet Nam

The Group has taken control over Truong Tho Transportation Services Corporation since it has
been authorized by some shareholders to reach the voting right rate of 54% at the General

Meetings of Shareholders.

Newly established company.

List of joint ventures, associates reflected in the Consolidated Financial Statements in

accordance with the equity method

Benefit rate

Voting right

Ending Beginning

Ending Beginning

Company Address balance balance  balance balance
CJ Gemadept Logistics No. 6 Le Thanh Ton Street, Ben 49,10% 49,10%  49,10% 49,10%
Holdings Company Nghe Ward, District 1, Ho Chi Minh
Limited City, Vietnam
Gemadept Logistics One Lot J1, Road No. 8, Song Than 1 49,10% 49,10%  49,10% 49,10%
Member Company Industrial Zone, Di An Ward, Di An
Limited Town, Binh Duong Province,

Vietnam
Mekong Logistics Song Hau Industrial Park, Dong Phu  25,02%  25,02%  25,02% 25,02%
Company Commune, Chau Thanh District, Hau

Giang Province, Vietnam
Gemadept Hai Phong 6™ Floor, Lot 20A, TD Plaza 49,10% 49,10% 49,10% 49,10%
One Member Company Business Center, Le Hong Phong
Limited Street, Dong Khe Ward, Ngo Quyen

District, Hai Phong City, Vietnam
CJ Gemadept Shipping No. 6 Le Thanh Ton Street, Ben 51,00% 51,00%  50,00% 50,00%
Holdings Company Nghe Ward, District 1, Ho Chi Minh
Limited City, Vietnam
Gemadept Shipping No. 6 Le Thanh Ton Street, Ben 51,00% 51,00%  50,00%  50,00%
Limited Company Nghe Ward, District 1, Ho Chi Minh

City, Vietnam

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal period ending 31 December 2022

Notes to the Consolidated Financial Statements (cont.)

Benefit rate Voting right
Ending Beginning Ending Beginning
Company Address balance balance  balance balance
Gemadept Shipping 63 Market Street #05 —01A Bank of  51,00% 51,00%  50,00%  50,00%
Singapore Pte. Ltd. Singapore Centre, Singapore, 048942
Gemadept (Malaysia)  No.68B, Jalan Batai Laut 4, Taman 51,00% 51,00%  50,00%  50,00%
Sdn. Bhd. Intan, 41300 Klang, Selangor Darul

Ehsan, Malaysia
Gemadept - Terminal ~ Tan Loc Hamlet, Phuoc Hoa Ward, 65,13% 65,13%  50,00% 50,00%
Link Cai Mep Terminal Phu My Town, Ba Ria — Vung Tau
jIsc® Province, Vietnam
Saigon Cargo Service  No. 30, Phan Thuc Duyen Street, 34,52%  34,52% 34,52%  34,52%
Corporation (SCSC Ward 4, Tan Binh District, Ho Chi

Corp.) Minh City, Vietnam
“K” Line — Gemadept = No. 6 Le Thanh Ton Street, Ben 50,00% 50,00%  50,00% 50,00%
Logistics Co., Ltd. Nghe Ward, District 1, Ho Chi Minh

City, Vietnam
Golden Globe Co., Ltd. Sibunhuong Village, Chanthabouly 40,00% 40,00%  40,00% 40,00%
District, Vientiane, Laos

Golden Globe Trading No. 117 Le Loi Street, Ben Thanh 45,00% 45,00%  45,00% 45,00%

Co., Ltd. Ward, District 1, Ho Chi Minh City,

Vietnam
Foodstuff Combina No. 267 Quang Trung Street, Quang  26,56% 26,56%  26,56% 26,56%
Torial Joint Stock Trung Ward, Ha Dong District,
Company Hanoi City, Vietnam
Minh Dam Tourism Cau Tum, Hai Tan Quarter, Phuoc 40,00% 40,00%  40,00% 40,00%
J.S.C. Hai Town, Dat Do District, Ba Ria-

Vung Tau Province, Vietnam
Vung Tau Commercial No. 973, 30/4 Street, Ward 11, Vung  26,78%  26,78%  26,78%  26,78%
Port J.S.C. (VCP) Tau City, Ba Ria — Vung Tau

Province, Vietnam

® Although the ownership rate of the Group in Gemadept - Terminal Link Cai Mep Terminal J.S.C.
is more than 50%, the Resolutions of its General Meeting of Shareholders have to be approved by
the shareholders who jointly hold at least 76% of total voting shares as required by the charter of
this company. Therefore, this investment is presented in the item “Investments in joint ventures
and associates” on the Consolidated Financial Statements.

7.  Statement of information comparability on the Consolidated Financial Statements
The figures in the current period can be comparable with corresponding figures in the previous
period.

8.  Headcount
As at 31 March 2022, the Group companies’ headcount is 1.523 (headcount at the beginning of the

year: 1.535).

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 12
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal period ending 31 December 2022

Notes to the Consolidated Financial Statements (cont.)

1.

II1.

IV.

FISCAL PERIOD AND ACCOUNTING CURRENCY

Fiscal period
The fiscal year of the Group is from 01 January to 31 December annually. The first quarter of 2022
began on 01 January 2022 and ended on 31 March 2022.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (VND).

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Group applies the Vietnamese Accounting Standards and System, which were issued together
with the Circular No. 200/2014/TT-BTC dated 22 December 2014 guiding the Vietnamese
Accounting System, the Circular No. 202/2014/TT-BTC dated 22 December 2014 guiding the
preparation and presentation of the Consolidated Financial Statements as well as other Circulars
guiding implementation of Vietnamese Accounting Standards of the Ministry of Finance in
preparation and presentation of the Consolidated Financial Statements.

Statement of the compliance with the Accounting Standards and System

The Board of Directors ensure to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
22 December 2014, the Circular No. 202/2014/TT-BTC dated 22 December 2014 as well as other
Circulars guiding the implementation of the Accounting Standards of the Ministry of Finance in
the preparation and presentation of the Consolidated Financial Statements.

ACCOUNTING POLICIES

Accounting convention
All the Consolidated Financial Statements are prepared on the accrual basis (except for the

information related to cash flows).

Consolidation bases

The Consolidated Financial Statements include the Financial Statements of the Parent Company
and those of its subsidiaries. A subsidiary is an enterprise that is controlled by the Parent Company.
The control exists when the Parent Company has the power to directly or indirectly govern the
financial and operating policies of the subsidiary to obtain economic benefits from its activities. In
determining the control power, the potential voting right arising from options or debt and capital
instruments that can be converted into common shares as of the balance sheet date should also be
taken into consideration.

The financial performance of subsidiaries, which is bought or sold during the period, are included
in the Consolidated Income Statement from the date of acquisition or until the date of selling
investments in those subsidiaries.

The Financial Statements of the Parent Company and those of subsidiaries used for consolidation
are prepared in the same fiscal period and apply consistently accounting policies to the same types
of transactions and events in similar circumstances. In the case that the accounting policy of a
subsidiary is different from the accounting policy applied consistently in the Group, the Financial
Statements of that subsidiary will be properly adjusted before being used for the preparation of the
Consolidated Financial Statements.

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 13
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal period ending 31 December 2022

Notes to the Consolidated Financial Statements (cont.)

Intra-group balances in the Balance Sheet, intra-group transactions and unrealized profits resulting
from these transactions must be completely eliminated. Unrealized losses resulting from intra-
group transactions are also eliminated unless costs cannot be recovered.

Benefits of non-controlling shareholders reflect profit or loss and net assets of subsidiaries, which
are not held by the Group and presented in a separate item of the Consolidated Income Statement
and Consolidated Balance Sheet (classified under “Owner’s equity”). Benefits of non-controlling
shareholders include the values of their non-controlling interest at the initial date of the business
combination and those arise within the ranges of changes in owner’s equity from the date of the
business combination. The losses arising in the subsidiary are attributed equally to the ownership
rate of non-controlling shareholders, even if such losses are higher than the interest owned by these
shareholders in net assets of the subsidiaries.

In case the Group invests to raise its benefit rate held in the subsidiaries, the difference between the
additional investment cost and the carrying value of the subsidiaries’ net assets additionally
purchased as at the acquisition date is directly recorded in item “Retained earnings” on the
Consolidated Balance Sheet.

As the Group withdraws a part of its capital from subsidiaries:

e If the Group still holds the control right after its capital withdrawal: the result of capital
withdrawal is recorded into item “Retained earnings” on the Consolidated Balance Sheet.

e If the Group loses its control right after its capital withdrawal and subsidiaries turn into its joint
ventures, associates: the remaining investment is presented in item “Investments in joint
ventures, associates” in the Consolidated Financial Statements in accordance the equity
method and the result of capital withdrawal is recorded into Consolidated Income Statement.

e If the Group loses its control right after capital withdrawal and subsidiaries turn into normal
investment: the remaining investment is presented at the carrying value in Consolidated
Financial Statements and the result of capital withdrawal is recorded into Consolidated Income
Statement.

In case where subsidiaries raise capital from the owners, if the additional capital contribution rate
of the involved parties is not in correspondence with the current capital ownership rate, the
difference between the additional capital contribution rate of the Group and the increase of the
ownership share in the subsidiaries’ net assets is recorded into item “Retained earnings” on the
Consolidated Balance Sheet.

3.  Foreign currency transactions
Transactions in foreign currencies are converted at the actual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates ruling as of the balance sheet date.

Foreign exchange differences arisen from foreign currency transactions during the period shall be
included into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative differences shall be included into financial income or financial
expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling

as at the time of these transactions. The actual exchange rates applied to foreign currency

transactions are as follows:

o For the foreign currency trading contract (including spot contract, forward contract, future
contract, option contract, currency swap): the exchange rate stipulated in the contracts of
trading foreign currency between the Group and the Bank.

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 14



GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the first quarter of the fiscal period ending 31 December 2022

Notes to the Consolidated Financial Statements (cont.)

e For capital contribution made or received: the buying rate of the bank where the Group opens
its account to receive capital contributed from investors as of the date of capital contribution.

e For receivables: the buying rate of foreign currency ruling as at the time of transaction of the
commercial bank where the Group designates the customers to make payments.

e For payables: the selling rate of foreign currency ruling as at the time of transaction of the

commercial bank where the Group supposes to make payments.

For acquisition of assets or immediate payments in foreign currency (not included into payable

accounts): the buying rate of the commercial bank where the Group makes payments.

The exchange rate used to re-evaluate ending balances of monetary items in foreign currencies is

determined in accordance with following principles:

e For foreign currency deposits: the buying rate of the bank where the Group opens its foreign
currency account.

e For monetary items in foreign currencies classified as other assets: the buying rate of Orient
Commercial Joint Stock Bank (OCB) — Tan Binh Branch where the Group frequently makes
transactions.

e For monetary items in foreign currencies classified as liabilities: the selling rate of Orient
Commercial Joint Stock Bank (OCB) — Tan Binh Branch where the Group frequently makes
transactions.

Exchange rates used when converting the Financial Statements prepared in foreign currency of

subsidiaries into the accounting currency of the Parent Company are as follows:

e For assets and goodwill incurred when acquiring a subsidiary overseas, apply the buying rate
of the bank as at the balance sheet date.

e For liabilities, apply the selling rate of the bank as at the balance sheet date.

e For net value of assets of subsidiary held by the Parent Company at the acquisition date, apply
the carrying exchange rate at the acquisition date.

e For retained earnings incurred after the date of acquiring subsidiary, apply the calculation of
the items of income and expenses in the Income Statement.

e For dividends shared, apply the actual exchange rate ruling as at the time of sharing dividends.

e For items in the Income Statement and Cash Flow Statement, apply the actual exchange rate at
the time of the transactions. In case the average exchange rates of the accounting period is
approximate the actual rate at the time of the transaction (the difference does not exceed 2%),
apply the average exchange rate. In case the fluctuation margin of beginning and ending
exchange rate exceeds 2%, apply the exchange rate as at the balance sheet date.

Exchange differences arising from the conversion of Financial Statements of the subsidiary are

accumulated in the item of “owner’s equity” on the Consolidated Balance Sheet under the

following convention:

e Exchange differences attributable to the Parent Company are presented in the item “Foreign
exchange differences” under the owner’s equity item of the Consolidated Balance Sheet.

e Exchange differences attributable to non-controlling shareholders are presented in the item
“Benefits of non-controlling shareholders”.

The exchange differences arising in relation to the conversion of goodwill not fully allocated as of
the balance sheet date are counted for the Parent Company and are recorded in the item “Foreign
exchange differences” under the owner’s equity item in the Consolidated Balance Sheet.

These Notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 15


















































































