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GEMADEPT CORPORATION

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Gemadept Corporation (hereinafter referred to as “the Corporation™) presents this
statement together with the Financial Statements for the fiscal year ended 31 December 2021.

Business highlights
Gemadept Corporation has been operating under the Business Registration Certificate No. 0301116791,

registe}'ed .for the 1* time on 01 November 1993 and amended for the 26" time on 19 May 2021, granted by
Ho Chi Minh City Department of Planning and Investment.

Head office

- Address : No. 6 Le Thanh Ton Street, Ben Nghe Ward, District I, Ho Chi Minh City, Vietnam
- Tel. : +84 (028) 3823 6236
- Fax . +84 (028) 3823 5236

The' Corporation has been consistent with its strategy to develop core businesses and to selectively diversify

le);saltness sectors. The business scopes of the Corporation include port operation, logistics, forestry and real
e.

- P01.t operation: Operating a port system stretching from the North to the South, in big cities and at
major industrial zones: Nam Hai Port, Nam Hai Dinh Vu Port, Nam Dinh Vu Port, Nam Hai ICD,
Dung Quat Port, Phuoc Long Port, Binh Duong Port and Gemalink Cai Mep Deep-sea Container Port;

- nglstlcs: Distribution centers; container liner services; project cargo transport; multi-modal transport,
ship and crew management; shipping agency and freight forwarding services; air-cargo terminal, etc.

- Forestry: Planting, caring, exploiting and processing rubber trees and other industrial crops in Cambodia;

- Real estate: Building and operating commercial centers, hotels, office buildings in big cities of Vietnam
and Indochina including Saigon Gem Mixed-use Development project and Gemadept Mixed-use

Development project in Vientiane-Laos.

Board of Management and Executive Officers
The Board of Management and the Executive Officers of the Corporation during the year and as of the date/Q;

of this statement include:

The Board of Management

Full name Position
Mr. Do Van Nhan Chairman
Mr. Chu Duc Khang Vice Chairman =
Mr. Phan Thanh Loc Resigned Vice Chairman
Mr. Vu Ninh Member
Ms. Nguyen Minh Nguyet Member ‘
Ms. Bui Thi Thu Huong Member (
Mr. Bolat Duisenov Member
Mr. David Do Member
Ms. Ha Thu Hien Member
Member

Mr. Tsuyoshi Kato
Mr. Do Van Minh
Mr. Nguyen Thanh Binh

Resigned Member
Additionally-elected Member

The Control Board

Full name Position

Mr. Luu Tuong Giai Chief of the Board
Ms. Vu Thi Hoang Bac Member

M. Tran Duc Thuan Member

Ms. Phan Cam Ly Member

Ms. Tran Hoang Ngoc Uyen Member



GEMADEPT CORPORATION
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

The Board of Directors

Full name Position

Mr. Do Van Minh Resigned General Director

Mr. Nguyen Thanh Binh Newly-appointed General Director
Mr. Pham Quoc Long Deputy General Director

Mr. Nguyen The Dung Deputy General Director

Mr. Do Cong Khanh Deputy General Director

Legal Representative
The Corporation’s legal representative during the year and as of the date of this statement is as follows:

Full name Position Appointing/resigning date
Mr. Do Van Minh General Director Resigned on 07 May 2021
Mr. Nguyen Thanh Binh General Director Appointed on 07 May 2021
Auditors

A_&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Corporation’s
Financial Statements for the fiscal year ended 31 December 2021.

Responsibility of the Board of Directors

The Board of Directors is responsible for the preparation of the Financial Statements to give a true and fair

view on the financial position, the financial performance and the cash flows of the Corporation during the

year. In order to prepare these Financial Statements, the Board of Directors must:

* select appropriate accounting policies and apply them consistently;

* make judgments and estimates prudently;

o state clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the Financial Statements;

e prepare the Financial Statements of the Corporation on the going-concern basis, except for the cases that

the going-concern assumption is considered inappropriate;
° deSIgn and 1mplement effectlvely the 1nternal control system in order to ensure that the preparaf:ﬂﬂt?md\

accounting books have been prepared in compliance with the applicable Accounting System The %a
Directors is also responsible for managing the Corporation’s assets and consequently has taken appropr

measures to prevent and detect frauds and other irregularities.
The Board of Directors hereby commits to the compliance with the aforementioned requirements in

preparation of the Financial Statements.

Approval of the Financial Statements
The Board of Directors hereby approves the accompanying Financial Statements which give a true and fair

view of the financial position as of 31 December 2021 of the Corporation, its financial performance and its
cash flows for the fiscal year then ended, in accordance with the Vietnamese Accounting Standards and
System as well as other legal regulations related to the preparation and presentation of the Financial

Statements

General Director

Date: 30 March 2022
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A&C AUDITING AND CONSULTING CO., LTD. @ bakertilly

Head Office 02 Truang Son St, Tan Binh Dist, Ho Chi Minh City, Vietnam Tel: +84 (028) 3547 2972 kttv@a-c.com.vn

Branchin HaNol - 40 Giang Vo St, Dong Da Dist, Ha Noi City,Vietnam Tel: 484 (024) 3736 7879 kttv.hn@a-c.com.vn A & C
Branch in Nha Trang : Lot STHOGAY, St No. 3, Le Hong Phong I Urhan Area, Nha Trang City, Vielnam - Tel: +84 (0258) 246 5151 kitv.nt@a-c.com.vn

BranchinCanTho :15-13vo Nguyen Giap St, Cai Rang Dist, Can Tho City, Vietnam Tel: +84 (0202) 376 4995 kitv.ct@a-c.com.vn WWW.a-c.com.vh

No. 1.0777/22/TC-AC

INDEPENDENT AUDITOR’S REPORT

To: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS
GEMADEPT CORPORATION

‘\‘Ve have audi.ted the a.ccompanying Financial Statements of Gemadept Corporation (hereinafter referred to as
the Corporation™), which were prepared on 30 March 2022 (from page 05 to page 47) including the Balance

Sheet as of 31 December 2021, the Income Statement, the Cash Flow Statement for the fiscal year then ended and
the Notes to the Financial Statements.

Responsibility of the Board of Directors

The Corporgtion’s Board of Directors is responsible for the preparation, true and fair presentation of the Financial
Statements in accordance with the Vietnamese Accounting Standards and System as well as the legal regulations
related to the preparation and presentation of the Financial Statements; and responsible for the internal control as

th.e Co_rporation’s Board of Directors determines necessary to enable the preparation and presentation of the
Financial Statements to be free from material misstatement due to fraud or error.

Responsibility of Auditors

Our. rf.:sponsibility is to express an opinion on these Financial Statements based on our audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical

st_andar‘ds and requirements and plan and perform the audit to obtain reasonable assurance about whether the
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Corporation’s preparation and true and fair
presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Corporation’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Corporation’s Board of Directors, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion.

Opinion of Auditors

In our opinion, the Financial Statements give a true and fair view, in all material respects, of the financial position
as of 31 December 2021 of Gemadept Corporation, its financial performance and its cash flows for the fiscal year
then ended, in conformity with the Vietnamese Accounting Standards and System as well as the other legal
regulations relevant to preparation and presentation of Financial Statements.
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For and on behalf of

V)
Ay l::t\ A
L}‘@ﬁ&gﬁ;ﬂﬁg - Deputy General Director Nguyen Hoang Yen - Auditor
Audit Practice Registration Certificate No. 0099-2018-008-1 Audit Practice Registration Certificate No. 0088-2018-008-1

Ho Chi Minh City, 30 March 2022

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a member of the global network 4
of Baker Tilly International Ltd,, the members of which are separate and independent legal entities
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