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GEMADEPT CORPORATION

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Gemadept Corporation (heteinafter referred to as “the Corporation™) presents this
Statement together with the Consolidated Financial Statements for the fiscal year ended 31 December 2021
including the Financial Statements of the Corporation and those of jts subsidiaries (hereinafter collectively

referred to as “the Group”).

Business highlights
Gemadept Corporation has been operating under the Business Registration Certificate No. 0301116791,

reg_istered for the 1* time on 01 November 1993 and amended for the 26" time on 19 May 2021, granted by Ho
Chi Minh City Department of Planning and Investment.

Head office

*  Address : No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
. Tel. : +84 (028) 3823 6236

*  Fax : +84 (028) 3823 5236

The_ Corporation has been consistent with its strategy to develop core businesses and to selectively diversify

business sectors. The business scopes of the Corporation include port operation, logistics, forestry and real estate.

*  Port operation: Operating a port system stretching from the North to the South, in big cities and at major
industrial zones: Nam Haj Port, Nam Hai Dinh Vu Port, Nam Dinh Vu Port, Nam Hai ICD, Dung Quat Port,
Phuoc Long Port, Binh Duong Port and Gemalink Cai Mep Deep-sea Container Port;

e Logistics: Distribution centers; container liner services; project cargo transport; multi-modal transport, ship
and crew management; shipping agency and freight forwarding services; air-cargo terminal, etc.

*  Forestry: Planting, caring, exploiting and processing rubber trees and other industrial crops in Cambodia;

*  Real estate: Building and operating commercial centers, hotels, office buildings in big cities of Vietnam and
Indochina including Saigon Gem Mixed-use Development project and Gemadept Mixed-use Development
project in Vientiane-Laos.
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Board of Management and Executive Officers

The Board of Management

Full name Position

Mr. Do Van Nhan Chairman

Mr. Chu Duc Khang Vice Chairman
Mr. Phan Thanh Loc Resigned Vice Chairman
Mr. Vu Ninh Member

Ms. Nguyen Minh Nguyet Member

Ms. Bui Thi Thu Huong Member

Mr. Bolat Duisenov Member

Mr. David Do Member

Ms. Ha Thu Hien Member

Mr. Tsuyoshi Kato Member

Mr. Do Van Minh Resigned Member

Mr. Nguyen Thanh Binh Additionally-elected Member

The Control Board

Full name Position
Mr. Luu Tuong Giai Chief of the Board
Ms. Vu Thi Hoang Bac ~ Member
.Mr. Tran Duc Thuan Member
Ms, Phan Cam Ly ’ Member

-~ Ms. Tran Hoang Ngoc Uyen Member




 GEMADEPT CORPORATION

“STATEMENT OF THE BOARD OF DIRECTORS (cont.)

The Board of Directors
Full name

Mr. Do Van Minh

Mr. Nguyen Thanh Binh
Mr. Pham Quoc Long
Mr. Nguyen The Dung
Mr. Do Cong Khanh

Position

Resigned General Director
Newly-appointed General Director
Deputy General Director

Deputy General Director

Deputy General Director

Legal Representative
The Corporation’s legal representative during the year and as of the date of this statement is as follows:

Full name Position Appointing/resigning date
Mr. Do Van Minh General Director Resigned on 07 May 2021
Mr. Nguyen Thanh Binh General Director Appointed on 07 May 2021
Auditors

A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Group’s Consolidated
Financial Statements for the fiscal year ended 31 December 2021.

Responsibilities of the Board of Directors

The Board of Directors of the Corporation is responsible for the preparation of the Consolidated Financial

Statements to give a true and fair view of the consolidated financial position, the consolidated financial

performance and the consolidated cash flows of the Group during the year. In order to prepare these Consolidated

Financial Statements, the Board of Directors must: '

* seclect appropriate accounting policies and apply them consistently;

* make judgments and estimates prudently;

* state clearly whether the accounting standards applied to the Group are followed or not, and all the material
differences from these standards are disclosed and explained in the Consolidated Financial Statements;

* prepare the Consolidated Financial Statements of the Group on the going-concern basis, except for the cases
that the going-concern assumption is considered inappropriate; 1

® design and implement effectively the internal control system in order to ensure that the preparatio San
presentation of the Consolidated Financial Statements are free from material misstatements due to fradids

errors. il =\
|

The Board of Directors hereby ensures that all the accounting books have been fully recorded and can %Y *
reflect the financial position of the Group at any time, and that all the accounting books have been prepated i S/

compliance with the applicable Accounting System. The Board of Directors is also responsible for managi >
Group’s assets and consequently has taken appropriate measures to prevent and detect frauds and ‘bther

irregularities.
The Board of Directors hereby commits to the compliance with the aforementioned requirements in preparation of
the Consolidated Financial Statements.

Approval of the Financial Statements

The Board of Directors of the Corporation hereby approves the accompanying Consolidated Financial
Statements, which give a true and fair view of the consolidated financial position as of 31 December 2021 of the
Group, its consolidated financial performance and its consolidated cash flows for the fiscal year then ended, in
conformity with the Vietnamese Accounting Standards and System and other legal regulations related to the
1.and presentation of the Consolidated Financial Statements.

e
@% f of the Board of Directors,

General Director

Date; 30 March 2022
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' A&C AUDITING AND CONSULTING CO., LTD. (R akertilty

No. 1.0778/22/TC-AC

INDEPENDENT AUDITOR’S REPORT ;

To: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS 5
GEMADEPT CORPORATION ' JC

We have audited the accompanying Consolidated Financial Statements of Gemadept Corporation (he.reinafter \,
referred to as “the Corporation”) and its subsidiaries (hereinafter collectively called “the Group”), which were et
prepared on 30 March 2022 (from page 05 to page 58), including the Consolidated Balance Sheet as of 31 ’;

December 2021, the Consolidated Income Statement, the Consolidated Cash Flow Statement for the fiscal year
then ended and the Notes to the Consolidated Financial Statements.

Responsibility of the Board of Directors

The Corporation’s Board of Directors is responsible for the preparation, true and fair presentation of the
Consolidated Financial Statements of the Group in accordance with the Vietnamese Accounting Standards and
System as well as the legal regulations related to the preparation and presentation of the Consolidated Financial
Statements; and responsible for the internal control as the Board of Directors determines necessary to enable the
preparation and presentation of the Consolidated Financial Statements to be free from material misstatement due
to fraud or error.

Responsibility of Auditors
Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit. We

conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical standards and requirements and plan and perform the audit to obtain reasonable assurance
about whether the Consolidated Financial Statements of the Group are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Group’s
preparation and true and fair presentation of the Consolidated Financial Statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Directors, as well as
evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion.

Opinion of Auditors
In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the

consolidated financial position as of 31 December 2021 of the Group, its consolidated financial performance and
its consolidated cash flows for the fiscal year then ended, in conformity with the Vietnamese Accounting
Standards and System as well as legal regulations related the preparation and presentation of Consolidated
Financial Statements.

Ly Qlla™Piihe - Deputy General Dircctor ~ Nguyen Hoang Yen - Auditor Yo
- Audit Practice Registration Certificate No, 0099-2018-008-1 _Audit Practice Registration Certificate No, 0088-2018-008-1 -

7 9‘;‘}Chi Minh City, ‘BVO.Mamh' 2022
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CONSOLIDATED BALANCE SHEET

As of 31 December 2021

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments

Trading securities

Provisions for devaluation of trading securities
Held-to-maturity investments

Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers
Short-term inter-company receivables
Receivables according to the progress of
construction contract

Receivables for short-term loans

Other short-term receivables

Allowance for short-term doubtful debts
Deficit assets for treatment

Inventories
Inventories
Allowance for inventories

Other current assets
Short-term prepaid expenses

Deductible VAT
Taxes and other receivables from the State

Trading Government bonds
Other current assets

Code

100

110
111
112

120
121
122
123

130
131
132
133

134
135
136
137
139

140
141
149

150
151
152
153
154
155

Note

V.1

V.2a
V.2a
V.2b

V.3

V.4a

V.5a
V.6a
V.7

V.8
V.8

V.9a

V.18

Ending balance

Unit: VND

Beginning balance,

1.689.479.334.239

637.348.731.809
430.773.871.957
206.574.859.852

51.831.843.090
45.723.235.680
(15.881.750.652)
21.990.358.062

841.900.282.381
436.724.968.918
165.321.785.923

19.623.500.000
230.626.742.533
(10.396.714.993)

68.712.818.949
68.712.818.949

89.685.658.010
13.618.725.732
58.408.265.354
17.658.666.924

1.356.400.253.202

427.676.366.191
416.176.366.191
11.500.000.000

23.437.445.943
49.252.233.353
(30.182.846.588)
4.368.059.178

747.950.935.161
341.988.491.153
142.564.303.832

29.530.000.000
243.392.277.048
(9.524.136.872)

72.966.607.779
77.169.725.859
(4.203.118.080)

84.368.898.128
11.051.155.655
55.788.533.490
17.529.208.983
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% GEMADEPT CORPORATION

~ Address: No. 6 Le Thanh Ton Street, Ben Nghe W
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2021

Consolidated Balance Sheet (cont.)

ald,_District 1, Ho Chi Minh City, Vietnam.

ITEMS

B- NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Warking capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

NSy s LN -

II. Fixed assets

1.  Tangible fixed assets

- Historical cost

- Accumulated depreciation
2.  Financial leased assets

- Historical cost

- Accumulated depreciation
3. Intangible fixed assets

- Initial cost

- Accumulated amortization

I11. Investment property
- Historical costs
- Accumulated depreciation

IV. Long-term assets in process
Long-term work in process
Construction-in-progress

N —

Long-term financial investments
Investments in subsidiaries
Investments in joint ventures and associates

Investments in other entities
Provisions for devaluation of long-term financial

PR -

investments
5 Held-to-maturity investments

VI. Other non-current assets

Long-term prepaid expenses

Deferred income tax assets

Long-term components and spare parts
Other non-current assets

Goodwill

YR LN —

TOTAL ASSETS

Code

200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
241
242

250
251
252
253

254
255

260
261
262
263
268
269

270

Note

V.4b

V.5b
V.6b

V.10

V.11

V.12

V.13

V.2c
V.2d

v.2d

V.9b
V.14

V.15

Ending balance

Beginning balance +

9.041.731.729.045

43.838.714.303

358.000.000

8.100.000.000
35.380.714.303

3.145.986.823.900
2.805.698.233.139
5.224.968.556.258
(2.419.270.323.119)
78.555.811.617
235.315.786.602
(156.759.974.985)
261.732.779.144
364.246.908.493
(102.514.129.349)

1.746.637.876.859

1.746.637.876.859

2.830.079.468.766

2.791.754.446.590
41.021.599.762

(2.696.577.586)

1.275.188.845.217

928.738.640.013
132.522.325.253

213.927.879.951

8.478.143.954.066

56.015.447.670

358.000.000

25.100.000.000
30.557.447.670

3.143.068.755.500
2.760.856.086.787
4.908.384.792.791

(2.147.528.706.004)
116.925.846.196
247.772.204.488
(130.846.358.292)
265.286.822.517
357.186.280.451
(91.899.457.934)

1.757.169.265.427 .

1.757.169.265.427

2.531.074.199.418
2.461.441.374.935
72.736.908.411

(3.104.083.928)

990.816.286.051
638.590.994.095
110.693.814.592

241.531.477.364

10.731.211.063.284

9.834.544.207.268
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' GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2021
Consolidated Balance Sheet (cont.)
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13.

ITEMS

LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers
Taxes and other obligations to the State Budget
Payables to employees

Short-term accrued expenses

Short-term inter-company payables
Payables according to the progress of
construction contracts

Short-term unearned revenue

Other short-term payables

Short-term borrowings and financial leases
Provisions for short-term payables

Bonus and welfare funds

Price stabilization fund

Trading Government bonds

Non-current liabilities

Long-term trade payables

Long-term advances from customers
Long-term accrued expenses
Inter-company payables for working capital
Long-term inter-company payables
Long-term unearned revenue

Other long-term payables

Long-term borrowings and financial leases
Convertible bonds

Preferred shares

Deferred income tax liability

Provisions for long-term payables

Science and technology development fund

Code

300

310
311
312
313
34
315
316

317
318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Note

V.16
V.17
V.18
V.19
V.20

V.2la
V.22a

V.23a
V.24
V.25

V.21b
V.22b
V.23b

V.26

Ending balance

Beginning balance

3.686.592.691.375

2.262.720.710.817
380.602.578.508
3.225.949.982
26.969.535.358
64.454.457.848
451.189.725.415

1.314.355.164
275.828.752.674
860.465.960.439
141.615.822.845
57.053.572.584

1.423.871.980.558

276.218.585.903
86.409.739.072
1.061.243.655.583

3.239.614.949.264

1.745.211.780.685
357.899.063.388
20.211.415.538
18.970.678.365
76.359.614.295
208.693.179.893

1.406.668.824
216.156.450.734
762.887.887.093
22.571.255.010
60.055.567.545

1.494.403.168.579

;
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: GEMADEPT CORPORATION
‘Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, Dlsmct 1, Ho Chi Mmh City, Vietnam -
CONSOLIDATED FINANCIAL STATEMENTS ‘
- For the fiscal year ended 31 December 2021
- Consolidated Balance Sheet (cont.)
ITEMS Code Note Ending balance Beginning balance l
D- OWNER'S EQUITY 400 7.044.618.371.909 6.594.929.258.004 , 3
I. Owner's equity 410 7.044.618.371.909 6.594.929.258.004 ;
1.  Capital 411 v.27 3.013.779.570.000 3.013.779.570.000 k ﬁ
- Ordinary shares carrying voling rights 411a 3.013.779.570.000 3.013.779.570.000 A
- Preferred shares 411b - . 2 ‘
2. Share premiums 412 V.27 1.941.832.197.040 1.941.832.197.040 (
3. Bond conversion options 413 - -
4. Other sources of capital 414 V.27 128.097.775.902 128.097.775.902 ‘f
5. Treasury stocks 415 - - 1
6.  Differences on asset revaluation 416 - - !
7.  Foreign exchange differences 417 V.27 282.283.839.337 89.962.489.095 "P
8.  Investment and development fund 418 V.27 152.636.937.352 152.636.937.352 =
9.  Business arrangement supporting fund 419 - § l’
10. Other funds 420 V.27 139.110.971.167 140.044.304.503 4
11. Retained earnings 421 V.27 661.219.564.120 435.146.071.577 Y
- Retained earnings accumulated
to the end of the previous period 42la 49.037.490.723 435.146.071.577
- Retained earnings of the current period 421b 612.182.073.397 -
12.  Construction investment fund 422 - -
13. Benefits of non-controlling shareholders 429 V.27 725.657.516.991 693.429.912.535
I1.  Other sources and funds 430 - -
1.  Sources of expenditure 431 - -
2.  Fund to form fixed assets 432 - -
TOTAL LIABILITIES AND OWNER'S EQUITY 440 10.731.211.063.284 9.834.544.207.268

ccountant

Ipud<
Wh‘mh Binh

General Director

Pham Quang Huy
Preparer







