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GEMADEPT CORPORATION

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Gemadept Corporation (hereinafter referred to as “the Corporation”) presents
this statement together with the Interim Financial Statements for the first 6 months of the fiscal year

ending 31 December 2018,

Business highlights
Gemadept Corporation has been operating under the Business Registration Certificate No. 0301116791,
registered for the 1% time on 01 November 1993 and amended for the 22" time on 15 November 2017,

granted by Ho Chi Minh City Department of Planning and Investment.

Head office:

- Address :No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City,
Vietnam.

- Tel. :(84-28)38 236 236

- Fax :(84-28)38 235236

The Corperation has been consistent with its strategy to develop core businesses and to selectively
diversify business sectors. The business scopes of the Corporation include port operation, logistics,
forestry and real estate.

= Port operation: Operating a port system stretching from the North to the South, in big cities and at
major industrial zones: Phuoc Long Port, Nam Hai Port, Nam Hai Dinh Vu Port, Nam Dinh Vu
Port, Dung Quat Port, Binh Duong Port and Nam Hai ICD Port; investing in the project of
Gemalink Cai Mep Deep-sea Container Port;

« Logistics: Distribution centers; container liner services; project cargo transport; multi-modal
transport, ship and crew management; shipping agency and freight forwarding services; air-cargo
terminal, etc.

»  Forestry; Planting, exploiting and processing rubber trees and other industrial crops in Cambedia.

»  Real estate: Building and operating commercial centers, hotels, office buildings in big cities of
Vietnam and Indochina including Saigon Gem Mixed-use Development project and Gemadept
Mixed-usz Development project in Vientiane- Laos.

Board of Management and Executive Officers
The Board of Management and the Executive Officers of the Corporation during the period and as of
the date of this statement include:

The Board of Management

Full name Position

MWr, Do Van Nhan Chairman

Mr. Chu Duc Khang Vice Chairman
Mr. Phan Thanh Loc Vice Chairman
Mr. Do Van Minh Member

Mr, Vu Ninh Member

Ms. Nguyen Minh Nguyet Member

Ms. Bui Thi Thu Huong Member

Mr. Bolat Duisenov Member

M. David Do Member

Ms. Le Thuy Huong Member

Ms. Ha Thu Hien Member

ir. Pham Hong Hai Member (resigned)
Mr. Pham Tien Tinh Member (resigned)
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GEMADEPT CORPORATION
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

The Contraf Board

Full name Position

Mr. Luu Tuong Giai Chief of the Board

Ms. WVu Thi Hoang Bac Member

Mr. Tran Duc Thuan Member

Ms. Phan Cam Ly Member

Ms. Tran Hoang Ngoc Uyen Member

The Board of Directors

Full name - Position o
Mr. Do Van Minh General Director

Mr. Chu Duc Khang Deputy General Director
Mr. Pham Quoc Long Deputy General Director
Mr. Nguyen Thanh Binh Deputy General Director
Mr. Tran Quang Tien Deputy General Director

Legal Representative
The Corporation’s legal representative during the period and as of the date of this statement is Mr, Do

Van Minh — General Director (reappointed on 08 June 2018).

Auditors
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the review on the Corporation’s
Interim Financial Statements for the first 6 months of the fiscal year ending 31 December 2018.

Responsibility of the Board of Directors

The Board of Directors is responsible for the preparation of the Interim Financial Statements to give a
true and fair view on the financial position, the financial performance and the cash flows of the
Corporation during the period. In order to prepare these Interim Financial Statements, the Board of
Directors must:

= select appropriate accounting policies and apply them consistently.
* make judzments and estimates prudently.

e state clearly whether the Accounting Standards applied to the Corporation are followed or not, and
all the material differences from these standards are disclosed and explained in the Interim

Financial Statements.

» prepare the Interim Financial Statements of the Corporation on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate.

» design and implement effectively the internal control system in order to ensure that the preparation
and presentation of the Interim Financial Statements are free from material misstatements due to
frauds or crrors.

The Board of Directors hereby ensures that all the accounting books of the Corporation have been fully
recorded and can fairly reflect the financial position of the Corporation al any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The Board
of Directors is also responsible for managing the Corporation’s assets and consequently has taken
appropriate measures to prevent and detect frauds and other irregularities.

The Board of Directors hereby commits to the compliance with the aforementioned requirements in
preparation of the Interim Financial Statemenits.
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GEMADEPT CORPORATION
STATEMENT COF THE BOARD OF DIRECTORS (cont.)

Approval on the Financial Statements

The Board of Directors hereby approves the accompanying Interim Financial Statements which give a
true and fair view of the financial position of the Corporation as of 30 June 2018, the financial
performance and the cash flows for the first 6 months of the fiscal year ending 31 December 2018, in
accordance with the Vietnamese Accounting Standards and System as well as other legal regulations
related to the preparation and presentation of the Interim Financial Statements.
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Do Van Minh
General Director

Date: 29 August 2018
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Mo, 11169/ 18/ TC-AC
REPORT ON THE REVIEW OF INTERIM FINANCIAL INFORMATION

THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS
GEMADEPT CORPORATION

We have reviewed the accompanying Interim Financial Statemeants of Gemadept Corporation (hereinafter
referred to as “the Corporation™), which were prepared on 28 August 2018 (from page (6 to page 47),
including the Interim Balance Sheet as at 30 June 2018, the Interim Income Statement, the Interim Cash
Flow Statement for the first 06 months of the fiscal yvear ending 31 December 2018 and the Moles o the
Interim Financial Statements.

Responsibility of the Board of Directors

The Corporation’s Board of Directors is responsible for the preparation, true and fair presentation of these
Interim Financial Statements in accordance with the Vietnamese Accounting Standards and System as well
as the legal regulations related to the preparation and presentation of the Interim Financial Statements and
responsible for such internal control as the Board of Directors delermines necessary to enable the preparation
and presentation of Interim Financial Statements to be free from material misstatement, whether due to fraud

ar error.

Responsibility of Auditors

Clur responsibility is to express conclusion on these Inferim Financial Statements based on our review. We
have conducted the review in accordance with the Vietnamese Standards on Review Engagements Mo, 2410
— Review on interim financial information performed by independent auditor of the entity.

A review of interim financial information consists of making inguiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedurcs. A roview is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matiers that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conelusion of Auditors

Based on our review, nothing has come to our attention that causes us o believe thal the accompanying
Interim Financial Statements have not given a true and fair view, in all material respects, of the financial
position as of 30 June 2018 of the Corporation, its financial performance and its cash flows for the first 06
months of the fiscal year ending 31 December 2018, in conformity with the Vietnamese Accounting
Standards and Systems as well as other legal regulations related to preparation and presentation of Interim
Financial Statements,

For and on behalf of

Teral Director
Audir Practice Registration Certificare No. 0089-2018-008-1

Ho Chi Minh City, 29 August 2018

A Independemt Member of

BAKER TILLY
INTERNATIONAL
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GEMADEPT CORPORATION

Address: Mo, & Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietham

INTERIM FINANCIAL STATEMENTS
Far the first 06 months of the fiscal yzar ending 31 December 2018

Unit; YND

Beginning balance

INTERIM BALANCE SHEET
(Full form)
As of 30 June 2018

ITEMS Code MNaote Ending balance
A - CURRENT ASSETS 100 T32.104.091.744
I. Cash and eash equivalents 110 V.1 48.643.895.927
I. Cash 111 21.643.895.927
2, Cash equivalents 112 27.000.000.000
II. Short-term financial investments 120 70.230.475.028
1. Trading securilies 121 V.2a 140.694.265.680
Provisions for devaluation of trading securities 122 V.Za (70.463.790.632)
1. Held-to-maturity investments 123 =
[11. Short-term receivables 130 562.763.918.198
. Short-term trade receivables 131 V.3 §1.162. 882324
2. Short-term prepayments te suppliers 132 Va4 43 858512 466
3. Short-term inter-company receivables 133 -

4. Receivable according to the progress of construction
contract 134 -
5. Receivables for short-term loans 135 V.S 196.110.000.000
6. Other short-term receivables 136 V.6a 250.326.905.419
7.  Allowanes for short-term doubtful debts 137 V.7 (10.694.382.011)
8. Deficit assets for treatment 139 -
IV. Inventories 140 5.071.759.204
1. Inventories 141 V.8 5.071.759.204
2. Allowance for inventories 149 -
¥. Other current assets 150 45.394.043.387
I. Short-term prepaid expenses 151 V.9a 917.656.587
2. Deductible VAT 152 42.638.706.153
3. Taxes and other receivables from the State 133 V.17 1.837.680.647
4, Trading Government bonds 154 el
3. Other current assets 155 =

This starement should be read in confunction with the Nates ta the fnterim Financial Statements

1.275.567.789.700

336.882,059,451
142.382.059.451
194.500.000.,000

66.540,734.528
140.694.265.680
(74.153.531.152)

845.245.523.518
133.085.476.562
47.086.464.628

133.545.000.000
684.682.533.411

(153.153.951.083)

32.185.773
32.185.773

26.867.286.430
694.584.680
24.367.464.6635
1.805.237.085
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GEMADEPT CORPORATION

Address: Mo, 6 Le Thanh Ton Street, Ben Nghe Ward, Distriet 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2018

Interim Balance Sheet (cont.)

ITEMS
B- NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables
Long-term prepayments to suppliers
Working capital in affiliates

Receivables for long-term loans
Other long-term receivables

] O W e bl B e e

1. Fixed assels

1. Tangible fixed assets

- Historical cost

- Accumulared depreciation
2. Financial leased assets

- Historical cost

- Accumulated depreciation
3. Intangible fixed assets

- Initial cost

- Aceumulated amarti-ation

IT1. Investment property
- Historical costs

- Accumulated depreciation

1V. Long-term assets in process
Long-term work in process

—

2. Construction-in-progress

V. Long-term financial investments

l. Investments in subsidiaries

2. Investments in joint ventures and associales

3. Investments in other entities

4. Provisions for devaluation of long-term financial

investments
5. Held-to-maturity investments

¥1. Other non-current assets
Long-term prepaid expenses
Delerred income lax assels

ol

Other non-current pssets

TOTAL ASSETS

Long-term inter-company receivables

Allowance for long-term doubtful debls

Long-term components and spare paris

Code

00

]
211
212
213
214
215
214
219

220
221
112
223
224
2235
226
227
224
229

130
231
232

240
241
242

2150
251
2152
253

254
255

160
261
262
263
268

70

Mote

V.6h

.11

V.2b
V.2b
V.2b

W.2b

V.9b
V.14

Ending balance

Beginning balance

5.512.743.484.6606

68,005.000.000

48.005.000.000

559.019.943.385
491,652.297.073
682,505 304 776
(190.853.007.703)
56.694.489.327
92.987.286.021
[36.292.796.694)
10.673.156.985
21.027.746.342
(10.354.589.557)

18.563.838.242

18.563.838.242

4.847.651.562.072
3.336.106.643.683
1.802.216.194.581

186.457.032.000

(477.128.308.192)

29.503.140.967
17.649.442.965
11.853.698.002

5.500.236.939.168

37.005.000,000

37.005.000.000

376.074.711.779
299.954.770.899
473.009.010.811
(173.054.239.912)
64.828.449.857
92.987.286.021
(28.158.836.164)
11.291.491.023
21.027.746.542
(9.736.255.519)

17.885.070.242

17.885.070.242

5.099.008.526.299
J.B537.249.567.918
1.529.391.295.376

186.457.032.000

(474.089.068.995)

30.263.330.848
18.533.323.607
11.730.007.241

This swatement shonld be vead in conjunction with the Notes 1o the fnterim Financial Statements

6.254.847.576.410 6.835.804.728.868
o _—
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GEMADEPT CORPORATION
Addrese: Mo, 6 Le Thanh Ten Street, Ben Nghe Ward, Dictrict 1, Ho Chi Minh City, Vietnam
INTER.IM FINAMNCIAL STATEMENTS

For the first 06 months of the fiscal year ending 21 December 2018
Inierim Balance Sheet (cont.)

C-

—-_—b

e
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ITEMS
LIABILITIES

Current liabilities

Short-term trade payables

Shart-term advances from customers

Taxes and other obligations to the State Budget
Payables 10 employees

Short-term accrued expenses

Short-term inter-company payables

Payable according to the progress of construction
contracts

Short-term unéamed revenue

Other shor-term payables

. Short-term borrowings and financial lzases
. Provisions for short-term pavables

. Bonus and welfare funds

. Price stabilization fund

. Trading Government bonds

. Non-current liahilities

Long-term trade payables

Long-term advances from customers
Long-term accrued expenses
Inter-company payables for working capital
Long-term inter-company payables
Long-term unearned revenue

Other long-tzrm payables

Long-term borrowings and financial leases
Convertible bonds

. Preferred shares
. Deferred income tax liahility
. Provisions for long-term payables

Science and technology development fund

Code

300

310
311
312
313
314
115
316

317
313
319
320
321
322
33
324

330
331
332
333
334
135
336
337
338
130
340
341
342
343

Mote

V.15
V.16
N7
V.18
V.19

V.20
V.21a
V.22
V.23

V.2lb

V.24

Ending balance

Beginning balance

1.026.443.8258.103

677.905.070.371
27.784.301.08]
129.097.612.8748
3.326.821.274
3.957.563.736

52.292.222.252
349.915.231.470
61.020.766.549
50.510.551.131

348.535.757.732

348.233.988.345

304.765.387

This steiement should be read in confunciion with the Nores to the Tnterim Financial Stafenenis

1.283.017.800.871

1.011.451.956.496
41.957.482.431
23.172.673.918
5.154.073.091
16.158.873.636
8.669.298.382

481.995.092.708
357.482.529.032
60.402.312.740
16.459.620.558

171.565.844.375

270.217.938.887

1.347.905 488



GEMADEPT CORPORATION

Address: No, 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 06 months of the fiscal year ending 31 December 2018

Interim Balance Sheet {cont,)

ITENMS
D- OWNER'S EQUITY

I. Owner's equity
Capital

Ordinary shares carrying voling rights

FPreferred shares

Share premiums

Bond conversion options

Cther sources of capital
Treasury stocks

Differences on assel revaluation
Fareign exchange differences

el T

0. Cther funds

1. Retained earnings
Reigined earnings accurmulaied
io the end of the previows period

Investment and development fund
Business arrangement supporting fund

- fetained earnings of the current period

12, Construction investment fund

11. Other sources and funds
1. Sources of expenditure
2. Fund o form fixed assets

TOTAL LIABILITIES AND OWNER'S EQUITY

S {%_ﬂ_____

Pham Quang Huy
Preparer

1

d{/

Code  MNole
400
410
41l V.25
4 la
4i b
412 V.25
413
414 V.25
415
4106
417 V.25
418 V.25
414
4720 V.35
421 .25
421a
q2ib
427
430
431
432
440
_.'::’f--_;l
/e'-“f
12/ cON
(T
'| |
Illl 4

Nguyt Mﬂyet

Clrief Accountant

GE mi]E"

d_,_---&i&\\ﬁ* F:-.-H"-’ -“

Do Yan Minh
General Director

Ending balance

Beginning balance

5.228.403.748.307

5.228.403.748.307
2.882.769.570.000
2882 7e9.570.000

1.941.632.197.040

65.388.362.902

(304.042.949)
71.682.100.796

69.568.035.889
192.467.504.629

192.467.304.629

5.552.786.927.997

5.552.786.927.997
2.882.769.570.000
2852769 570.000

1.941 832.197.040

09.388.382.902

(482.399.072)
72.682.100.796

69.568.035.889
517.029.040.442

517029040442

)'fll

'.

This siaiement should be read in conjunction with the Notes fo the fnierim Financial Statenents




GEMADEFT CORPORATION
Address: No. 6 Le Thanh Ton Street, Ben Mghe Ward, District 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 06 months of the fiscal year ending 31 December 2018

INTERIM INCOME STATEMENT

{Full form)
For the first 06 months of the fiscal year ending 31 December 2018

Unit: VND

Accumulated from the beginning of the year

ITEMS Code  Mote Current year Previous year

1. Sales 01 VL1 01.981.012.001 407.239.497.206
2. Sales deductions oz g -
3. MNetsales i 91.981.012.001 407.239.497.206
4. Cost of sales 11 YI1.2 58.835.598.237 385.304.827.192
5, Gross profit 10 33.142.413.764 21.934.670.014
6. Finaneial income 11 VL3 1.850.810.273.223 A57.238.773.027
7. Financial expenses 12 V1.4 34.840.728.187 136.555.567.648
In which; Loan interest expenses 23 16.013.743.802 61.034.008.809

8. Selling expenses is VI.5 318.077.636 4.938.920.820
0, General and administration expenses 16 VL6 52.666.287.318 188.866.579.172
10, Met operating profit o 1.796.127.593.8346 48.812.375.401
11, Oiher income k1| Y17 4,103.808.663 23.733.457.477
12. Other expenses 32 V1.8 506.094.053 63.524.662
13. Other profit 40 3.597.714.610 23.669.931.815
14. Total accounting profit before tax 50 1.799.725.308.456 72.481.308.216
15, Current income tax a1 V.17 211.022.704.601 824,993,674
16. Deferred income tax 52 V1LY (1.166.826.862) 89.242.430
17. Profit after tax (1] 1.589.869.430.717 71.564.072.112
18. Basic earnings per share 70 V110 - _
19. Diluted earnings per share 71 V110 __i: =

r%‘:.'u 11 n.'ﬁ}'.,,

"t"}

= |,_ ¢0 PHAN .J1
| '. ol d "F'
i -':I;-\".'_Ut..llulﬂ ]. 'III
-
Y d_'?éﬁ.lf/ \ /‘,_ ¢ (F
-\"-"_;_,_,_,—'—'—'_' o F P JO '-‘-;
Pham Quang Huy Do Wan Minh
Preparer Chief Accountant General Director

This siaiement should be read in confunciion with the Noies to the fnierim Financial Stetemenis

/3 Mo Chﬂﬁ ty, 28 August 2018
//EE}THI'E T‘l’\




GEMADEPT CORPORATION
Address: Mo, & Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINAMCIAL STATEMENTS
For the first 06 months of the fiscel yvear ending 31 December 2018

&

INTERIM CASH FLOW STATEMENT

(Full form)
{(Indirect method)

For the first 06 months of the fiscal year ending 31 December 2018

ITEMS
Cash flows from operating activities

Prafit before tax
Addfustrments

Depreciaticn of fixed assets and investment properties

Provisions and ellowances

Exchange gain/ (loss) due to revaluation of

monetary items in foreign currencies
Gain/ (loss} from investing activitics
Interest expenses

Others

Operating profit before

changes of working capital

Increase’ (decrease) of receivables
Increase/ (decrease) of inventories
Inerease’ (decrease) of payablas
Increase/ (decrease) of prepaid expenses
Increase/ (decrease) of trading securities
Interests paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cash fTows from operafing aciivities

Cash flows from investing activities

Purchases end construction of fixed assets

and other non-current assets

Proceeds from disposals of fixed assets
and other non-current assets

Cash outilow for lending, buying debt instriments

of other entities

Cash recovered from lending, selling debl instruments

of other entities
Investments into other crtities

Withdrawals of investments in other entities
Irerest earned, dividends and profits received

Net cash flows from investing activities

Code

i

02
a3

04
0z
06
07

a8
0w
L]
11
12
13
14
13
3]
17

20

21
22
23
24
25
26
27

0

MNote

V.10, V.11, V.12
V.2, V.7

VI3, Vid

Y13, ¥1.7
V14

V.19, V.20, VL4
V.17

V.23

V.10, V.13, VIL
V.10, V1.7, VIL.
V.5

W.5

Thig stovement shauld be reacd in cogfumetion with the Notes fe the Inerim Fingneal Siatestenis

Current year

Lnit: YWD

Accumulated from the beginning of the year

Previous year

1799 725 308,456

28.855.224. 661
- 14.927.740.492

2464703912
(1.837.220.640,141)

16.013.743.802

24, 700081182

{14.142.689.605)
(5.039.573.431)
(31.736.767.970)
(1.503.492.607)
(15.476.663.831)
(86.632.031.323)

(6.579.815.457)

T2482.308.216

35.857.907.101
215.846.386.825

(5.941.428.007)
(345.605.403.600)

61.034.008 804

FLE7ITTI. 344
22.456.228 £06
(586.785.230)
{99.239.979.032)
(3.201.814.550)
2.064.388.947
(12.002.986.894)
(1.575.299.730)

(16.540.249.654)

(136.344.933.042)

{76.932.717.993)

(211.809.631.886)
17.326.589.573
(109.330.000.000)
46.765.000.000

(76.8333.532.255)
2.021.190.288.788

399.394 992918

(28.718.513.100)
44.523.901.819

(102.000.000.000)

(48.094.600.000)

302314210440

20860703, 7006. 178

[68.024.999.159

11
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GEMADEPT CORPORATION

Address: Mo, 6 Le Thanh Ton Street, Ben Mghe Ward, Dizstrict 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS

For the first (6 months of the fiscal year ending 31 December 2018

Interim Cash Flow Statement (cont.)

ITEMS

111, Cash flows from financing activities

I. Proceeds from issuing stocks and capital contributions

[rom owners

2. Repayment for capitzl contributions and re-purchases

of stocks already issued
Proceeds from borrowings
Repayment for loan principal

v e

Payments for financial leased assets

Dividends and profit paid to the owners

Met cash flows from financing activities

Met cash flows during the period

Beginning cash and cash equivalents

Effects of fuctualions in foreign exchange rates

Ending ¢ash and cash equivalents

rjﬁﬁ/f_f___

Pham Quang Huy

Preparer

Thix stetement showid be read in confunciion with tha Neatzs ta the fnterim Finericial Statemeants

Code

il
33
34
35
36
40
50
60
61

T0

Accumulated from the beginning of the year
Current year

Previous year

253.998.301.953
(176.306.659.975)
(10.356.196.331)
(2.306.202.021.600)

234.645.605.804
(267.280.026.552)
(9.706.593.051)

Nguy;n Minh Nguyet—

Wﬁﬂ

{2238 866.575.948) {42.341.013.799)
(288.507.822.852) 48.731.267.367
336.882.059.451 74.289.026.051
269,659,328 109.578.105
18.643.895.927 123.120.871.523
h City, 28 August 2018
CONG TY 22
CO PHAMN
k\ﬁr’:}‘,. ;I rff,\*
Yan Minh
General Director
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GEMADEPT CORPORATION

Address: Mo, 6 Le Thanh Ton Strect, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINAMNCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2018

Ga.

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 31 December 2018

GENERAL INFORMATION

Ownership form
Gemadept Corporation (hereinafter referred to as “the Corporation™) is a joint stock company.

Operating field
The Corporation operates in many different lields.

Principal business activities

Gemadept Corporation has been consistent with its strategy to develop core businesses and to

selectively diversify business sectors. The Corporation’s business scopes include port operation,

logistics, forestry and real estate.

o Port operation: Operating a port system stretching from the North to the South, in big cities and
at major industrial zones: Phuoc Long Port, Nam Hai Port, Nam Hai Dinh Vu Port, Nam Dinh
Vu Port, Dung Quat Port, Binh Duong Port and Nam Hai ICD Port; investing in the project of
Gemalink Cai Mep Deep-sea Container Port;

» Logistics: Distribution centers; container liner services; project cargo transporl; multi-modal
transport, ship and crew management; shipping agency and freight forwarding services; air-
cargo terminal, ete.

* Forestry: Planting, exploiting and processing rubber trees and other industrial crops in
Cambodia.

» Real estate: Building and operating commercial centers, hotels, office buildings in big cities of
Vietnam and Indochina including Saigon Gem Mixed-use Development project and Gemadept
Mixed-use Development project in Vientiane - Laos,

MNormal operating eycle
The Corporation’s normal operating cycle is within 12 months.

Effects of the Corporation’s operation during the period on the Financial Statements
The Corporation paid dividends of 2016 and special dividends of 2017 in form of cash at the rate of
B0%, equivalent to VIND 8.000/share.

The container liner services were separated to be business activities of another company.
Accordingly, revenues of the current period only include sales of asset leasing and agency services.

During the period, the Corporation kept investing in Pacific Pride 1.5.C.. Pacific Rubber Industry
Co., Ltd. and “K” Line - Gemadept Logistics Company Limited.

Structure of the Corporation
At the end of period, the Corporation includes 19 subsidiaries and 10 joint ventures, associates (at
the beginning of the year: 24 subsidiaries and 8§ joint ventures, associates).

Investment withdrawal

On 13 February 2018, the Corporation finished transfer of 50,90% of capital contributed at
Gemadept Logistics Holding Company Limited. The remaining investments are presented at the
item “Investments in joint ventures, associates” in the Interim Financial Statements. Gemadept
Logistics Holding Company Limited was renamed into CJ Gemadept Logistics Holdings Company
Limited in accordance with the Business Registration Certificate No. 0314546921, amended for the
3 time on 15 March 2018,

These notes form an integral part of and should be read in conjtnciion with the fnterim Financial Statemenis 13
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Motes to the Interim Financial Statements {cont.)

On 13 February 2018, the Corporation finished transfer of 49% of capital contributed at Gemadept
Shipping Holding Limited Company. The remaining investments are presented at the item
“Investments in joint ventures, associates” in the Interim Financial Statements as agreed in the
Capital Transfer Contract. Gemadept Shipping Holding Limited Company was renamed into CJ
Gemadept Shipping Holdings Company Limited in accordance with the Business Registration
Certificate No. 0314492497, amended for the 3™ time on 15 March 2018.

On 30 June 2018, the Corporation finished transfer of entire capital contributed at Hoa Sen -
Gemadept Logistics and International Port Corporation.

During the period, the Corporation terminated operations of Bright Ocean Logistics Co., Ltd.,
Gemadept (S) Pte., Ltd. and Grand Pacific Shipping Pte., Ltd.

6b.  List of subsidiaries at the end of period

Capital
contributi  Benefit Yoting

Subsidiaries Address on rate rals righl rate
Nam Dinh Vu Port Joint Stock Lot CA 1, Nam Dinh Vu Industrial  60,00% 60,00%  60,00%
Company Park, Dong Hai 2 Ward, Hai An

District, Hai Phong City, Vietnam
MNam Hai Dinh Vu Port Km No. 6, Dinh Vu Street, Dong  84,66% 84.66%  84.66%
J5.C. Hai 2 Ward, Hai An District, Hai

Phong City, Vietnam
Nam Hai Port Corporation Ne. 201, Ngo Quyen Street, May  99.98% 99.98%  99,98%

Joint Stock Company Chai Ward, Ngo Quyen District,

Hai Phong City, Vietnam
Nam Hai ICD Jaint Stock Lot CN3, MP Dinh Vu Industrial ~ 65,00% 65,00%  635,00%
Company Park, Dong Hai 2 Ward, Hai An

District, Hai Fhong City, Vietnam
Gemadept Dung Quat Port No. 1 — Dung Quat Port, Binh 80,40% 80,40%  80.,40%
International Port J.S.C. Thuan Commune, Binh Son

District, Quang Ngai Province,

WVietnam
Phuee Long Port Co., Ltd. No. 6 Le Thanh Ton Street, Ben 100% 100% 100%

Nghe Ward, District 1, Ho Chi
Minh City, Vietnam
Truong Tho Transportation  Quarter 7, Truong Tho Ward, Thu ~ 46,00% 46,00%  54,00%

Services Corporation ™ Due District, Ho Chi Minh City,
Vietnam
Pacific Marine Equipment MNo. i Le Thanh Ton Street, Ben 100% 10004 100%
and Service Company Nghe Ward, District 1, Ho Chi
Limited Minh City, Vietnam

ISS - Gemadept Co., Ltd. Mo. 45 Vo Thi Sau Street, Da Kae 51,00% 51,00%  51,00%
Ward, District 1, Ho Chi Minh

City, Vietnam
Pacific Marine Co., Ltd. Mo, 6 Le Thanh Ton Street, Ben 100% 100%% [ 00%
Nghe Ward, District 1, Ho Chi
Minh City, Vietnam
Pacific Rubber Industry Co., Mo. 6 Le Thanh Ton Street, Ben 100% 100% | 00%
Ltd. Nghe Ward, District 1, Ho Chi

Minh City, Vietnam
Pacific Pearl Joint Stock 61 Road No. 468, Toul Tumpoung 100% 100% 100%
Company Limited 2 Ward, Chamkarmon District,

These notes form an fntegral part of and shouwld be read in confunclion with the Interim Financial Statemenis 14
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Notes to the Interim Financial Statements (cont.)

Subsidiaries

Pacific Lotus Joint Stock
Company Limited

Pacific Pride J.5.C.

WV N.M General
Transportation Service Co.,
Ltd.

Gemadept Construction
Infrastructure Investment
and Development
Corporation

Gemadept — Vung Tau
Corporation

Gemadept Nhon Hoi

International Port J.5.C.

Vi Tin Service Computing
Co., Ltd.

Address

Capital
contributi  Benefit
o rale rdle

Vaoting
right raie

Phrnom Penh City, Cambodia

188 Road No. 500, Phsar Deum
Thkov  Ward, Chamkarmon
District, Phnom Penh City,
Cambaodia

947 Por Prok Khang Thong
Hamlet, Kar Karb Ward, Po Sen
Chey District, Phnom Penh City,
Cambodia

Wao. 6 Le Thanh Ton Street, Ben
Nghe Ward, District 1, Ho Chi
Minh City, Vietnam

No. 147 Nguyen Thai Binh Street,
Ward 3, Tan An City, Long An
Province, Yietnam

No. I/l A Pham Hong Thai Street,
Ward 7, Vung Tau City, Ba Ria -
Vung Tau Province, Vietnam

No. 98 Pham Hung Street, Ly
Thuong Kiet Ward, Quy Nhon
City, Binh Dinh Province,
Vietnam

No. 6 Le Thanh Ton Street, Ben
Nghe Ward, District 1, Ho Chi
Minh City, Vietnam

| D0% 100%,

| 00% 100%

| D0%% 100%

50,00%

70,00%

53,20%

100%% 100%

50,00%

70,00%

53,20%

100%

100%

100%

50,00%

70,00%

53,20%

100%

® " The Corporation has taken control over Truong Tho Transportation Services Corporation since it
has been authorized by some shareholders to reach the voting right rate of 54% at the General

Meetings of Shareholders.

6c.  List of joint ventures and associates at the end of period

Capital
contribution Ownership Voting

Company’s name Address rate rate Right rate
Gemadept - Terminal Link  Cai Mep Area, Phuoc Hoa 41,67% 41,67%  41,67%
Cai Mep Terminal 1.5.C. Commune, Tan Thanh District,

Ba Ria — Vung Tau Province,

Vietnam
Saigon Cargo Service No. 30, Phan Thuc Duyen 32,25%  3225%  32,25%
Corporation (SCSC Corp.) Street, Ward 4, Tan Binh

District, Ho Chi Minh City,

Vietnam
CJ Gemadept Logistics No. 6 Le Thanh Ton Street, Ben  49,10% 49.10%  49,10%
Holdings Company MNghe Ward, District 1, He Chi
Limited Minh City, Vietnam
CJ Gemadept Shipping No. 6 Le Thanh Ton Street, Ben  51,00% 51,00%  50,00%
Holdings Company Nghe Ward, District 1, Ho Chi
Limited Minh City, Vietnam
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Notes to the Interim Financial Statements (cont.}

Capital
contribution Ownership Voting

Company’s name Address rate rate Right rate
“K Line — Gemadept No. 6 Le Thanh Ton Street, Ben ~ 50,00%  50,00%  50,00%
Logistics Co., Lid. Nghe Ward, District 1, Ho Chi

Minh City, Vietnam
Golden Globe Co., Litd. Sibunhuong Village, 40,00% 40,00%  40,00%

Chanthabouly District,

Vientiane, Laos
Golden Globe Trading Co., No. 117 Le Loi Street, Ben 45,00% 45,00% 45,00%
Lid. Thanh Ward, District 1, Ho Chi

Minh City, Vietnam
United Food 1.5.C. MNo. 267 Quang Trung Street, 26,56% 26,56%  26,56%

(Quang Trung Ward, Ha Dong '.
District, Hanoi City, Vietnam
Minh Dam Tourism J.S.C. Cau Tum, Hai Tan Quarter, 40,00% 40,00%  40,00%
Phuoe Hai Town, Dat Do
District, Ba Ria-Vung Tau
Province, Vietnam
Vung Tau Commercial Port No. 973, 30/4 Street, Ward 11, 26,78% 26,78%  26.78%
18.C.(VCP) Vung Tau City, Ba Ria — Vung
Tau Province, Vietnam

6. Affiliates which are not legal entities and cannot do acceunting works independently

Affiliates Address

Pacific Shipping Enterprise 15" Floor, No. 35 Nguyen Hue Street, District 1, Ho Chi Minh
City, Vietnam

Da Nang Branch No. 39 Quang Trung Street, Hai Chau District, Da Nang City, e
Vietnam o

Can Tha Branch No. 80-82-84 Le Hong Phong Street, Binh Thuy Ward, Binh Thuy ”a
District, Can Tho City, Vietnam o1

Vung Tau Branch No. 1/1A Pham Hong Thai Street, Ward 7, Vung Tau City, Ba Ria WTe
— Vung Tau Province, Vietnam

Cambodia Branch 193C Mao Tse Tong Blv, Beung Trabaek Ward, Chamkarmon A
District, Phnom Penh Capital, Cambodia q}‘;‘;

T

Statement on information comparability on the Financial Statements
The figures in the current period can be comparable with corresponding figures in the previous
period.

Employees

As at the balance sheet date, there have been 166 employees working for the Corporation (at the
beginning of the year: 169 employees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Corporation is from 01 January to 31 December annually.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (VND).

These nates form an integral pavi of and should be read itn confunciion with the Interim Firanciol Sialewmeris 16



GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
[NTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 201#

Notes to the Interim Financial Statements (cont.)

1L,

1.

IV,

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Corporation applies the Viemamese Accounting Standards and System, which were issued
together with the Circular No. 200/2014/TT-BTC dated 22 December 2014 and other Circulars
guiding the implementation of Vietnamese Accounting Standards of the Ministrv of Finance in the
preparation and presentation of the Interim Financial Statements.

Statement on the compliance with the Accounting Standards and System

The Board of Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
92 December 2014 as well as other Circulars guiding the implementation of Vietnamese
Aceounting Standards of the Ministry of Finance in the preparation and presentation of the Interim
Financial Statements.

ACCOUNTING POLICIES

Accounting convention
All the Financial Staterments are prepared on the accrual basis (except for the information related to
cash flows).

Foreign currency transactions
Transactions in foreign currencies are converted at the actual exchange rates ruling as of the

transaction dates. The ending balances of monetary ilems in foreign currencies are converted at the
actual exchange rates ruling as of the balance sheet date.

Foreign exchange differences arisen from foreign currency transactions during the period shall be
recorded into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies alier offsetting their
positive differences against negative differences shall be included into financial income or financial

expenses.

The exchange rate used o convert foreign currency transactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rates applied to foreign currency
transactions arc as follows:

s For the foreign currency trading contract (including spot contract, forward contract, future
contract, option contract, currency swap): the exchange rate stipulated in the contracts of
trading foreign currency between the Corporation and the Bank.

« For capital contribution made or received: the buying rate of the bank where the Corporation
opens its account to receive capital contributed from investors as of the date of capital
contribution.

e« For receivables: the buying rate of fureign currency ruling as at the time of transaction of the
commercial bank where the Corporation designates the customers to make payments.

+ For payables: the selling rate of foreign currency ruling as at the time of transaction of the
commercial bank where the Corporation supposes to make payments,

« For acquisition of assets or immediate payments in foreign currency (not included into payable
accounts): the buying rate of the commercial bank where the Corporation makes payments.

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies
are determined according to the following principles:

These notes farm an integral part of and should be read in confunction with the Interim Financial Statements 17
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MNotes to the Interim Finaneial Statements {cont.)

s For foreign currency deposits: the buying rate of the bank where the Corporation opens its
foreign currency account.

« For monetary items in foreign currencies classified as other assets: the buying rate of Citibank,
N.A., Ho Chi Minh City Branch where the Carporation frequently makes transactions.

¢ For monetary items in foreign currencies classified as liabilities: the selling rate of Citibank,
N.A., Ho Chi Minh City Branch where the Corporation frequently makes transactions,

Cash and cash equivalents

Cash includes cash on hand and demand depesits in banks. Cash equivalents are short-term
investments of which the due dates cannot exceed 03 months from the dates of the investments and
the convertibilily into cash is easy, and which do not have & lot of risks in the conversion into cash

as of the balance sheet date.

Financial investments

Trading securities

Investments classified as trading securities are those held by the Corporation for the trading
purpose with the aim of making profit.

Trading securities are recognized at original costs which include fair value of the paymenls made al
the time of the transaction plus other costs attributable to transaction costs.

The time of recognizing trading securities is when the Corporation acquires the ownership, as

follows:

» For listed securities: recognized at the time of order-matching (1+0).

+ For unlisted securities; recognized at the time of acquiring official ownership as stipulated by
laws.

Interest, dividends and profit of the periods prior to the acquisilion of trading securities are
recerded as a decrease in the value of such securities. [nterest, dividends and profit of the periods
after the purchase of trading securities are recorded in the Corporation’s revenues. Particularly, the
dividends paid in form of shares are not recorded as an increase in values, but the increasing
quantity is followed up.

Convertible shares are determined on the basis of the fair value at the date of exchange. The fair

value of the shares is determined as follows:

e For shares of listed companies: the closing price listed on the stock market at the date of
exchange. In case where the stock market is not available for making transaction at the date of
exchange, the fair value of shares is the closing price of the preceding transaction section with
the date of exchange.

e For unlisted shares traded on UPCOM: the closing price on UPCOM at the date of exchange.
In case where the UPCOM is not available for transaction at the exchange date, the fair value
of shares is the closing price of the preceding transaction section with the date of exchange.

e For other unlisted shares: the price agreed by the parties under the contracts or the carrying
value at the time of exchange.

Provisions for devaluation of trading sceurities are made for each particular type of securities in the
market of which the fair value is lower than original costs. The fair value of trading securities listed
on the stock market or traded on UPCOM is the closing price at the balance sheet date. In case where
the stock market or UPCOM is not available or transacticns as at the balance sheet date, the fair
value of shares is the closing price of the preceding transaction with the balance sheet date.

These notes form an integral part af and should be read in conjunction with the Interim Financio! Staiements 18
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Motes to the Interim Financial Statements {cont.)

Increases/ (decreases) in the provisions for devaluation of trading securities are recorded into
“Financial expenses” as at the balance sheet date.

Gain or loss from transfer of trading securities is recorded into financial income or financial
expenses. The costs are determined in accordance with the mobile weighted average method.

Loans
Loans are determined at original costs less allowance for doubtful debts. Allowance for doubtful
debts of loans is made on the basis of estimated losses.

Investments in subsidiaries, joint ventures and associates

Subsidiaries

Subsidiary is an entity that is controlled by the Corporation. Control is the Corporation’s power to
govern the financial and operating policies of an entity so as to obtain benefits from its activities.

Joini ventures

A joint venture is an entity which is established by a contractual arrangement whereby the
Corporation and the involved parties undertake an ecanomic activity that is subject to joint control.
Joint control is the contractually agreed sharing of control over an economic activity, and cxists
only when the strategic financial and operating decisions relating to the activity require the
unanimous consent of the venturers.

Associates

An associate is an entity which the Corporation has significant influence but not the control to
govern the financial and operating palicies. Significant influence is the right to participate in
making the associate’s financial and aperating policies but not control those policies.

Initial recagnition

Investments in subsidiaries, joint ventures and associates are initially recognized at original costs,
including the cost of purchase or capital contributions plus other directly attributable transaction
cost. In case of investment in non-monetary assets, the costs of the investment arc recognized at the
fair value of non-monetary assets at the arising time.

Dividends and profits of the periods prior to the purchase of investments are recorded as a decrease
in value of such investments. Dividends and profit of the periods afler the purchase of investments
are recorded into the Corporation’s revenues. Particularly, the dividends paid in form of shares are
not recorded as an increase in values, but the increasing quantity is followed up.

Provisions for impairment of investments in subsidiaries, joint ventures and associates

Provisions for impairment of investments in subsidiaries, joint ventures and associates are made
when these entities suffers from losses at the rate equal to the difference between the actual capital
invested by investors in subsidiaries, joint ventures and associates and the actual owner's equity
multiplying (x) by the Corporation’s rate of capital contribution over the total actual capital
invested by investors in subsidiaries, joint ventures and associates. If the subsidiaries, joint
ventures and associates are consolidated into Consolidated Financial Statements, the basis for
impairment provisions is the Consolidated Financial Statements.

Increases/ (decreases) in the provision for impairment of investments in subsidiaries, joint ventures
and associates is recorded into financial expenses as of the balance sheet date,

These nates form an integral part of and shouwld be read In conjunerion with the Interim Financial Statements 19
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Investments in equity instruments of vther entities

Investments in equity instruments of other entities include such investments in equity instruments
that da not enable the Corporation to have the control, joint control or significant influence on
these entities.

Investments in equity instruments of other entities are initially recognized at costs, including cost
of purchase or capital contributions plus other directly attributable transaction cost. Dividends and
profits of the periods prior to the purchase of investments are recorded s a decrease in value of
such investments. Dividends and profit of the periods after the purchase of investments are
recorded into the Corporation’s revenues. Particularly, the dividends paid in form of shares are not
recorded as an increase in values, but the increasing quantity is followed up.

Provisions for impairment of investments in equity instruments of other entities are made as

follows:

s For investments in listed shares or fair value of investments which is reliably measured,
provisions are made on the basis of the market value of shares.

» For investments of which the fair value cannot be measured at the time of reporting, provisions
are made on the basis of the losses suffered by investees, at the rate equal to the difference
between the actual capital invested by investors and the actual owner’s equity multiplying (x)
by the Corporation’s rate of capital contribution over the total actual capital invested by
investors in these investees,

Increases’ (decreases) in the provisions for impairment of investments in equity instruments of
other entities as of the balance sheet date are recorded into “Financial expenses™.

Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according the

following principles:

e Trade receivables reflect receivables concerning the commercial nature arising from purchase
and sale transactions between the Corporation and customers who are independent to the
Corporation,

s Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale (ransactions.

Allowance is made for each doubtful debt on the basis of the estimated loss.

Increases’ (decreases) in the obligatory allowance for doubtful debts as of the balance sheet date
are recorded into “General and administration expenses™.

Inventories

Inventories are recognized at the lower of cost or net realizable value.

Inventories include fuels and merchandises. Costs of inventories comprise costs of purchases and
other directly relevant costs incurred in bringing the inventories to their present location and
conditions.

Stock-out costs are determined in accordance with the weighted average method and recorded in
line with the perpetual method.

Net realizahle value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

These nuies form an integral part of and sheuld be read in confunction with the Interim Financial Statemenis 20
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9l

10.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable values. Increases/ (decreases) in the obligatory allowance for inventories as
of the balance sheet date are recorded into *Costs of sales”.

Prepaid expenses

Prepaid expenses comprisc actual cxpenses arising but relevant to financial performance in several
accounting periods. Prepaid expenses of the Corporation mainly include insurance premiums,
interest expenses for container financizal lease, etc. These prepaid expenses are allocated over the
prepayment period or period of corresponding economic benefits generated from these expenses.

Insurance premiums
Insurance premiums are allocated into expenses in accordance with the straight-line method over
the insurance policy’s term.

Interest expenses for container financial lease
Interest expenses for container financial lease are allocated into expenses in accordance with the

straight-line method in 06 years.

Operating leased assets

A lease is classified as an operating lease if it transfers substantially all the risks and rewards
incident to ownership belonging to the lessor. The lease expenses are allocated in the Corporation’s
operation costs in accordance with the straight-line method over the lease term and do not depend
on the method of lease payment.

Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Corporation to bring
the asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operation costs
during the peried.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the period.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years applied are as follows:

Fixed assets Years
Buildings and structures 05-25
Machinery and equipment 05-07
Vehicles 06— 15
Othice equipment 03 - 08

Financial leascd asscts

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incident
to ownership belonging to the lessee. Financial leased assets are determined by their historical
costs less accumulated depreciation. Historical cost is the lower cost of the fair value of the leased
asset at commencement of the lease term and the present value of the minimum lease payments.
Discount rate used to caleulate the present value of the minimum lease payments is the interest rate
implicit in the lease or else mentioned in the lease. If the interest rate implicit in the lease cannoct be
determined, the incremental borrowing rate at commencement of the lease term will be applied.
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11.

12,

13.

Financial leased assets are depreciated in accordance with the straight-line method over their
estimated useful lives. IT there is no reasonable certainty that the Corporation will obtain ownership
at the end of the lease, the fixed asset shall be depreciated over the sharter of the lease term and the
estimated useful life of the asset. The maximum depreciation years of equipment and vehicles are

(6 years.

Intangible fixed assets
Intangible fixed assets are determined by their initial costs less accumulated amortization.

Initial costs of intangible fixed assets include all the costs paid by the Corporation to bring the asset
to its working condition for its intended use. Other costs relevant to intangible fixed assets arising
subsequent to initial recognition are included into operation costs during the period only if these
costs are associated with a specific intangible fixed asset and result in future economic benefits
expected to be obtained from the use of these assets.

When an intangible fixed assct is sold or disposed, its initial costs and accumulated amortization
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the period.

The Corporation’s intangible fixed assets include:

Land use right
Land use right includes all the actual expenses paid by the Corporation directly related to the land

being used such as expenses to obtain the land use right, compensation for house removal, land
clearance and ground leveling, registration fees, ete. The land use right is permanent, so it is not

amortized,

Computer software
Expenses attributable to computer software, which is not a part associated with the relevant

hardware, will be capitalized. Costs of computer software include all the expenses paid by the
Corporation until the date the software is put into use. Computer software is amortized in
accordance with the straight-line method for the period from 03 to 08 vears.

Construction-in-progress

Construction-in-progress reflects the expenses (including relevant loan interest expenses following
the accounting policies of the Corporation) directly related to assels under construction and
machinery and equipment under installation to serve for production, leasing, and management as
well as the repair of fixed assels in progress. These assets are recorded at historical costs and not

depreciated.

Payahbles and accrued expenses
Payables and accrued expenses are recorded for the amounts payable in the future associated with
the goods and services already recvived. Accrued expenses are recorded based on rcasonable

estimates for the amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made on

the basis of following principles:

¢ Trade payables reflect payables of commercial nature arising from the purchase of goods,
services, or assets, of which the seller is an independent entity with the Corporation.

¢ Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to emplayees; and accrual of operation expenses.

These notes form an integral part of and should be read in confunction with the fnterim Financlal Statements 22
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14,

15.

16.

17

s Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods ar provisions of services.

The payables and accrued expenses are classified as shorf-term and long-term items in the Interim
Balance Sheet on the basis of their remaining tenm as of the balance sheet date.

Provisions for payables

Provisions are recorded when the Corporation has present obligations (legal or constructive) as a
result of a past event; it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation; and a reliable estimate can be made of the amount of the
obligation,

If time causes material effects, the provisions will be determined by deducting the amount to be
spent in future to settle the liability at the pre-tax discount rate that reflects the assessments of the
time value of money and the specific risks from this liability in the current market. The increase in
provisions due to the effect of time will be recognized as a financial expense.

The Corporation’s provisions for payables include compensations for loss during transportation.

Owner’s equity
Capital
Capital is recorded according to the actual amounts invested by shareholders.

Share premiums

Share premiums are recorded in accordance with the difference between the issuance price and face
value upon the IPO, additional issue or the difference between the re-issuance price and carrying
value of treasury shares and the equity component of convertible bonds upon maturity darte.
Expenses directly related to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums.

Other sources of capital

Other sources of capital are due to the supplementation from business profits, revaluation of assets
and net carrying values between the fair values of the assets gifted or granted to the Corporation
after deducting taxes payable (if any) related to these assets.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of

the Corporation as well as legal regulations and approved by the General Meeting of Shareholders.

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained carnings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends are recorded as payables upon approval of the General Meeting of Shareholders.

Recognition of sales and income

Sales of service provision

Sales of service provision shall be recognized when all of the following conditions are satisfied:

» The amount of sales can be measured reliably. When the contract stipulates that the buyer is
entitled ta return the services provided under specific conditions, sales is recognized only when
these specific conditions are nu longer existed and the buyer is not entitled to return the
services provided.

Fhese notes forne an integral part of and should be read in confunztion with the Interim Financial Statements 23
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18.

19,

« The Corporation received or shall probably receive the economic benefits associated with the
provision of services.

s The stage of completion of the transaction at the end of reporting period can be measured
reliably.

« The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Inn the case that the services are provided in several accounting periods, the determination of sales is
done on the basis of the stage of completion as of the balance sheet date.

Income from leasing operating assets

Income from leasing operating assets is recognized in accordance with the straight-line method
during the lease term. Rentals received in advance for several periods are allocated to revenues in
consistence with the lease term.

Interest
Interest is recorded. based on the term and the actual interest rate applied in each particular period.

Dividends and profit shared

Dividends and profit shared are recognized when the Corporation has the right to receive dividends
or profit from the capital contribution. Particularly, the dividends paid in form of shares are not
recorded as an increase in value, but the increasing quantity of shares is followed up.

Borrowing costs
Borrowing costs include loan interest and other costs incurred directly relevant to borrowings.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these
costs will be included in the cost of that asset. To the extent that the borrowings are especially for

the purpose of construction of fixed assets and investment properties, the borrowing cost is eligible |

for capitalization even if construction period is under 12 months. Incomes arisen from provisional
investmants as loans are recognized as a decrease in the costs of relevant assets.

In the event that general borrowings are partly used for the acquisition, construction or production
of an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate to average accumulated expenditure on construction or production of that asset.
The capitalization rate is computed at the weighted average interest rate of the borrowings not yet
paid during the period, except for particular borrowings serving the purpose of obtaining a specific
asset.

Expenses

Expenses are those that result in outflows of the Corporation’s economic benefits and are recorded
at the time of transactions or when incurrence of the transaction is reliable regardless of whether
payment for expenses is made or nol.

Expenses and their corresponding revenues arc simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

These notes form an integral part of and shoald be read in canjunction with the Interim Financial Statements 24
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20.

21.

Corporate income tax
Corporate income tax includes current income tax and deferred income tax.

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
different from accounting profit due to the adjustments of temporary differences between tax and
accounting figures, non-deductible expenses as well as those of non-taxable income and losses

brought forward,

Deferred income tax

Deferred income tax is the amount of corporate income tax liability or refundable due to temporary
differences between book values of assets and liabilities serving the preparation of the Financial
Staternents and basis for calculation of income tax. Deferred income tax liabilities are recognized
for all the temporary taxable differences. Deferred income tax assets are recorded only when there
is an assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet date
and will be reduced to the rate that ensures enough taxable income against which the benefits from
part of or all of the deferred income tax can be used. Deferred corporate income tax assets, which
have not been recorded before, are considered as of the balance sheet date and are recorded when
there is certainly enough taxable income to use these unrecognized deferred corporate income tax
assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates as of the balance sheet date. Deferred income tax is recognized in the Income
Statement. In the case that deferred income tax is related to the items of the owner’s equity, that
corporate income tax will be included in the owner’s equity.

Deferred income tax assets and deferred income tax liabilities are offset when:
* The Corporation has the legal right to offset current income tax assets against current income
tax liabilities; and
s Deferred income tax assets and deferred income tax liabilities are relevant to corporate income
tax which is under the management of one tax authority either:
- Of the same subject lo corporate income tax; or
- The Corporation has intention to pay current income tax liabilities and current income tax
assets on a net basis or recover tax assets and settle tax liability simultaneously in each
future period to the extent that the majority of deferred income tax liabilities or deferred
income tax assets are paid or recovered.

Related parties

A parly is considered a related party of the Corporation in case that party is able to control the
Corporation or to cause material effects on the financial decisions as well as the operations of the
Corporation. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

These rotes form an integral part of and should be read In confunction with the Interim Financiafl Statemenis 23
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22. Segment reporting
A business segment is a distinguishable component of the Corporation that is engaged in
manufacturing or providing products or services and that is subject to risks and returns that are
different from those of other business segments.
A geographical segment is a distinguishable component of the Corporation that is en gaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
sconomic environments.
Segment information is prepared and presented in compliance with the accounting policy applied to
the preparation and presentation of the Carporation’s Interim Financial Statements.
V. ADDITIONAL INFORMATION ON THE ITEMS OF THE INTERIM BALANCE SHEET
1.  Cash and cash equivalenis
Ending balance Beginning balance
Cash on hand 2.773.742.938 2.928.760.727
Deposits in banks 18.870.152.989 138.837.242.396
Cash in transit - 616.056.328
Cash equivalents (Bank deposits of which the
principal maturity is under 03 months) 27.000.000.000 194.500.000.000
Total 48.643.895.927 336.882.059.451
2.  Financial investments
The Corporation’s financial investments include trading securities and investments in other entities.
The Corporation’s financial investments are as follows:
2a. Trading securities
Ending balance Beginning balance
Original cost  Falr value Provision Original cost Fair value Provision
Shares
Mutional Cilizen
Bank (NCB) 94.971.030.000 53.177.982.800 (41.793.047.200) 94.971.030.000 50.379.141.600 (44.591.888.400)
Thu Duc Steel 1.5.C.  31.488.264.362 17.052.096.000 (14.436.168.362) 31.438.264.362 |5.799.832.700 (15.688.431.662)
Manganese
Mineral Joint Stock
Company 14.234.321.100 - (14.234.320,1000 14234321100 361364000 (13.872.957.100)
Other shares 630.218 485.250 (233.990) 650.218 S12.500 (253.95%0)
Tatal 140.694.265.680 70.230.564.050 (70.463.790.652) 140.694.265.680 66.540.850.800 (74.153.531.132)

Fluctuations in provisions for impairments of trading securities are as follows:

Current period Previous period
Beginning balance {74.153.531.152) (91.692.607.552)
Reversal 3.689.740.500 15.196.705.200
Ending balance (70.463.790.652) (76.495.902.352)

These roites form an inregral part of and showid be read in confunciion with the Inierim Financial Statements 26
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2b,  Investments in other entities

Ending balance

Original cost

Provision

Beginning balance

Original cost

Provision

Investments in subsidiaries
Pacific Lotus loint Stock
Company Limited

Pacific Pearl Joint Stock
Company Limited

MNam Hai Port Corporation Joint
Stock Company

Nam Dinh Yu Port Joint Stock
Company

MNam Hai Dinh Vu Port 1.8.C.
Pacific Pride J.5.C."

Phuoc Long Port Co., Lid.
Pacific Rubber Industry Co.,
Ltd, @

Nam Hai ICD Joint Stock
Company

Gemadept — Vung Tau
Corporation

Gemadept Infrastructures
Development and Investment
Construction 1.5.C.

Gemadept Dung Quat
International Port 1.5.C.

V.N.M General Transportation
Service Co., Ltd.

Trueng Tho Transportation
Services Corporation

Pacific Marine Co., Ltd,
Gemadept Nhon Hoi
International Port 1.5.C,

Pacific Marine Equipment and
Service Company Limited
Gemadept Logistics Holding
Company Limited (i
Gemadept Shipfpin%_
Limited Company "
Hoa Sen - Gemadept Logistics
and International Port
Corporation ™"

Gemadept (S) Pte., Ltd. "™
Bright Ocean Logistics Co., Ltd.

(i)

}Ho lding

Oither subsidiaries
Fnvestments In joint veniures,
asspciates

Gemadept — Terminal Link Cai
Mep Terminal 1.5.C.

Saigon Cargo Service
Corporation (SCSC Corp.)

C] Gemadept Logistics
Holdings Company Limited

£01.823.100.000

(84.577.043.343)

586.721.892.380 (157.354.313.689)

424 383.000.000

360.000.000.000
338.625.450.000
221.642.245.550
200.000.000.000

83.900.000.000
78.000.000.000

67.200.000.000

60.000.000.000
41.730.000.000
35.000.000.000

27.600.000.000
3.500.000.000

2.343.651.733

1.000.000.000

2.637.304.000

§34.150.000.000
393.773.440.000

131.555.876.205

(17.786.880.782)

(78.419.158.68%)

(8.886.393.359)

(13.066.549.343)

(1.000.000,000)

1.802.216.194.581 (106.482.005.703)

(75.833.872.315)

-

BO1.823.100.000

3.336.106.643.683 (361.090.339.205) 3.857.249.567.918 (253.944.866.923)

(35.521.951.507)

SE6.721.892.3R0 (136.185.022.864)

424.383.000.000

360.000.000.000
318.625.450.000
183.045.245.550
200.000.000.000

£2.500.000.000
78.000,000.000

£7.200.000.000

60.000.000.000
41.730.000.000
35.000.000.000

27.600.000.000
3.500.000.000

2.343.651.753
1.000.000.000
267.797.641.500
205.086.700.000
70.866.282.7335
15.207.300.000

2,182.000.000
2.637.304.000

1.529.391.295.376

834.150.000.000

393.773.440.000

{4.375.994.860)

(19.062.050.101)

(8.621.082.937)

(13.971.545.505)

(128.185.291)
(15.207.300.000)

(870.733.858)
(98.608.327.116)

(71.095.385.067)

These notes form an integral part of and should be read in confunction with the interim Financial Stafsments
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(1}
(i}
{iri)

{ivl

“K” Line — Gemadept Logistics
Co., Ltd. @

CJ Gemadept Shipping
Holdings Compeny Limited
Golden Globs Co., Lid.

Golden Globe Trading Co., Lid.

United Food J.5.C.

Oither associates
Tavesiments in other entities
Maritime Bank

Vietnam Industry Securities
Cﬂmpiﬂ'l}" {iv)

Intellectual Vistnam Asset
Management Joint-Stock
Company

Total

Ending balance

Original cost

Provision

Beginning balance

Original cost

Provision

[08.001.500.000

104.620.023.000
$0.355.403.136
62.338.064 07

49.825.280.000
28.396.608.143
T186.437.032.000
|65.581.032.000

15.876.000.000

5.000.000.000

(2.678.296.226)
{620.444.935)

(8.594.784.074)
(18.754.608.143)
(9.555.943.284)

(6.246.822.728)

(3.309.140.556)

71.352.500.000

£0.355.403.136
62,538.0604.097

49.825.280.000
28.396.608.143

(1.060.531.832)

(7.697.802.074)
(18.754.608.143)

186.457.032.000 (121,533.874.956)
165.581.032.000 (113.572.432.000)

15.876.000.000

5.000.000.000

(4.638.054.728)

(3.325.388.228)

5.324.779.870.264 (477.128.308.192) 5.573.097.895.294 (474.089.068.995)

Increase due to additional capital contribution.

Decrease due to transfer of share capital.

Decrease due to subsidiaries” dissolution.

Vietnam Industry Securities Company is completing its dissolution procedures.

Fair value

Fair value of investments with listed price is determined al the listed price as of the balance sheet
date. The Corporation has not determined the fair value of the investments without listed price

because there is no specific instruction on determination of fair value.

Operations of subsidiaries, joint ventures and associates
Subsidiaries, joint ventures and associates are in normal cperation.

FProvisions for investments in other entities
Fluctuations of provisions for investments in other entities are as follows:

Beginning balance
Additional extraction

Writing off provisions due to subsidiaries’

dissolution
Ending balance

Current period

Previous period

(474.089.068.995)

 (358.289.881.095)

(18.246.539.197) (75.467.509.883)
15.207.300.000 -
(477.128.308.192) (433.757.390.978)

Transactions with subsidiaries, joint ventures and associates
Significant transactions between the Corporation and its subsidiaries, joint ventures and associates
are presented at Note No. VIIL1b.

Investments in other entities used as morigage
The Corporation has mortgaged 11.100.000 shares of Saigon Cargo Services Corporation to secure
loans from ACB - Saigon Branch (see Note No. V.21b).

These noves form an integral part of and should be read in conjunction with the Interim Financigl Statements
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3. Short-term trade reccivables

Receivables from related parties

Gemadept Shipping Limited Company

Pacific Marine Equipment and Service Company
Limited

Truong Tho Transportation Services Corporation
Gemadept Hai Phong Co., Ltd.

MNam Dinh Vu Port Joint Stock Company

Gemadept Logistics One Member Company
Limited

MNam Hai Dinh Vu Port J.5.C.

MNam Hai ICD Joint Stock Company

Phuoc Long Port Co., Ltd.

Gemadept - Terminal Link Cai Mep Terminal
J.8.C.

ISS - Gemadept Co., Ltd.

CJ Gemadept Shipping Holdings Company
Limited

Nam Hai Port Corporation Joint Stock Company
CJ Gemadept Logistics Holdings Company
Limited

Golden Globe Co., Lid.

Receivables from other customers

Hyosung Vietnam Co., Ltd.

Other customers

Total

Ending balance
37.363.887.289
11.934,929,53¢9

11.000.000.000
5.940.000.000
2.982.000.000
1.720.413.750

1.420.778.956
1.258.451.388
924.000.000
102.730.156

72.600.000
7.983.500

45. 798,995,035
17.753.995 869
28.044.999.166

Beginning ba Lance

71.959.210.315
19.183.375.817

15.863.651.038
3.564.000.000
449,145.392

380.626.242
52.000.000
89.000.001

17.144.944.275

16.939.164.416
172.500.001

74.302.680
46.499.453
59.126,260.247

59.126.260.247

§3.162.882.324

133.085.476.562 %,

2|
£

The claim for all receivables has been mortgaged to secure the loan from Vietinbank — Branch 1 in /%

Ho Chi Minh City (see Note No. V.21a). &

Short-term prepayments to suppliers

Golden Lotus Corporation
Galaxy Maritime Corporation
Other suppliers

Total

Receivables lor short-term loans

Loans given to reluted parties

Phuoe Long Port Co., Ltd.

Nam Hai ICD Joint Stock Company
Mekong Logistics Company

Minh Dam Tourism J.5.C.

Gemadept Logistics One Member Co., Ltd.
Loans given to other organizations

Total

Ending balance Beginning halance
26.080.800.000 26.080.800.000
10.783.853.004 10.783.853.004

_ 6.993.859.462 10.221.811.624
43.858.512.466 47.086.464.628

Ending balance

Beginning balance

185.110.000.000 122.545.000.000
92.000.000.000 26.000.000.000
88.000.000.000 £1.000.000.000
3.000.000.000 -
2.110.000.000 1.780.000.000

. 13.765.000.000
11.000.000.000 11.000.000.000
196.110.000.000 133.545.000.000

These notes form an integral part of and showld be vead in conjunction with the fnterim Financial Statements 29
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Other short-term/long-term receivables
Other short-term receivables

Receivables from related parties

Pacific Pearl Joint Stock Company Limited —
Payment on other's behalf

Gemadept Shipping Limited Company - Profits
shared, collection on the Corporation’s behalf
Phuoc Long Port Co., Ltd. — Payment on other's
behalf, profit shared, interests on loans given
Golden Globe Co., Ltd. — Payment on other’s
behalf

Gemadept Hai Phong Co., Ltd. — Payment on
other’s behalf, profit shared

Truong Tho Transportation Services Corporation -
Capital support, payment on other’s behalf,
dividends

Nam Hai ICD Joint Stock Company — Interests on
loans given

Vi Tin Service Computing Co., Ltd. — Payment on
other’s behalf

Power Transportation and Service 1.S.C. (Potraco)
— Dividends

Pacific Rubker Industry Co., Ltd. — Payment on
other’s hehalf

Gemadept Logistics One Member Co., Ltd -
Payment on other’s behalf, profit shared, interests
on loans given

Mekong Logistics Company — Interests on loans
given

Nam Hai Port Corporation Joint Stock Company —
Dividends, payment on other’s behalf

Nam Hai Dinh Vu Port 1.5.C. - Dividends,
payment on other's behalf

Grand Pacific Shipping Pte., Ltd. — Deposits for
leasing ships

Gemadept Dung Quat International Port 1.5.C. -
Dividends

Gemadept (5) Pte.,, Ltd. — Payment on other’s
behalf

Other related parties

Receivables from other organizations and
individuals

Advances

Payments on other’s behalf to perform agent
service

Short-term deposits

Other short-term receivables

Total

Ending balance Beginning balance
185.750.399.602 619.574.542.241
80.311.948.800 79.470.251.520

32.348.287.065
27.496.255.963
20.839.000.000

9.094.066.976

9.020.800.000
2.832.441.400
1.424.500451
1.072.446.000

546.233.504

182.196.568
70.767.123
3.135.064

1.438 466

506.582.222

64.576.505.817
38.552.661.850

2.989.108.754
6.424.454.000
16.610.281.213

26.934.547.919
59.785.949.034
20.620.600.000

14,061.901.345

6.000.800.000
1.652.444.444
2.306.105.171
1.072.£46.000

344.270.605

21.225.867.164

27.990.000.000
200.949.24] 945
29.458.000.000
4.400.000.000

113.372.510.867
929.606.227

65.107.991.170
38.172.040.862

4.808.856.213
5.945.954.000
16.181.140.095

250.326.905.419

684.681.533.411

These notes form an integral part of and should be read In confuncrion with the fnterim Financial Statemenis 30
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oh.

£

Other long-term receivables

Sai Gon Xanh Trading And Service

Joint Stock Company Capital
contribution to develop the project of
investment and exploitation of the
fleet of constructing, dredging ports
and canals

Hang River Co., Lid. — Capital
contribution to develop the project of
Le Chan General Port

Indochina Sun Infrastructure
Development Construction
Investment  Corporation—  Capital

contribution to develop the project of

Ending balance
Valuc

Allowance

Beginning balance

Value

Allowance

Logistics Service Area

31.000.000.000

19.000.000.000

18.000.000.000

19.000.000.000

- 18.000.000.000 -

Long-term deposits 5,000,000 - 5000000 -
Total 68.005.000.000 - 37.005.000.000 -
Doubtful debts
Fnding halance Beginning balance
Chutstanding Provisions Dutstanding Provisions
period Original costs alresdy made peried Original costs already made
Related parties 2266882222 (2.266.882.222) [44.767,393.08% (144.767.393.089)

Kinh Dram Tourism
1.5.C — Loan given
and loan intoreat
Gemadept (3) Pte.,
Ltd. - Payment on
this company's
hehalf

Gramd Macific
Shipping Pre., Led, -
Deposits for leasing
Shipﬂ L

{Mher prganizalions

aandd izedividuals

tis. Beuyen Thi

Hong Linh —

Receivable for Cheer U3
trading securities years
Penex Container

Lincs Pre., Lid. — Cher 03
Trade receivables years
Receivables from From (1
other organizations  year to over
and imdividuals 03 vears

Total

2.266,882.222

8525929789

3.000.000.000

2.763.212.976

2.765.716.813

(2.266.882.222)

(8,427,499, 789)

(3.000.000.000)

{2.763.212.976)

(2.664.286.813)

10.795.812.011

(10,694.382.011)

1.936.882.232  (1.936.882.217)

113372510867 (113.372.510.86T)

29458000000 (294 58.000,000)
B487.987.994  (8.386.557.904)
Over 03
YEars 3000000000 (3.000.000.000)
Owver 03
yCars 2761212976 (2.761.212.976)
From 01

year to owver

03 years 2724775018 (2.623.345.018)

153.255.381.083 (153.153.951.043)

The receivables from Gemadept (S) Pte, Ltd. and Grand Pacific Shipping Pte., Ltd. have been
written off in accordance with the Meeting Minules No. 029/BBHPQT-GMD dated 28 March
2018 of the Board of Management.

These rotes form an ntegral part of and should be read in congunction with the fnterim Financial Statemenis 31
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GEMADEPT CORPORATION

Address; No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2018

Notes to the Interim Financial Statements (cont. )

Fluctuations in allowances for short-term doubtful debts are as follows:

Beginning balance
Additional extraction
Writing off

Ending balance

Current period

Previous period

(153.153.951.083)

(370.941.795)
142.830.510.867

{10.218.852.716)
(140.368.282.142)

(10.694.382.011)

(150.587.134.858)

8.  Inventories
Ending balance Beginning balance
Original costs  Allowance Original costs  Allowance

Fuel in ships 048.854.552 - - -
Merchandises 4.122.904.652 - 32.185.773 -
Total 5.071.759.204 - 32,185.773 -

9.  Short-term/long-term prepaid expenses

9a.  Short-term prepaid expenses

Ending balance Beginning balance

Insurance premiums T22.958.147 379.051.790
Other short-term prepaid expenses 194.698.440 315.532.890
Total 917.656.587 694.584.680

9h.  Long-term prepaid expenses

Interest expenses for container financial lease

Ending balance

Beginning balance

15.537.339.932

17.701.641.274

Other long-term prepaid expenses 2.112.103.033 831.682.333
Total 17.649.442.965 18.533.323.607
10. Tangible fixed assets
Buildings and  Machinery and Office
struciures equipment Vehicles efuipment Total
Hisiorical cosis
Beginning balance 6.051.004.132 4474472564 456.794.195.174 5.688.438.941 473.009.010.811
New purchases - - 212.299.532.886 - 212.299.532.886
Liguidation - (2.308.671.902) = (2.308.671.902)
Oither decreases - = (499.076.619) - (499.076.619)
Effect of exchange
difference due to
conversion of the
Financial Statements - - 3.000.000 |.505.600 4.509.600
Ending balance 6.051.904.132 4.474.472.564 666.288.979.539 5.689.948.541 681.505.304.776
In which:
Assets fully
depreciated but still in
use 1.925462908  4.378.108.931 112.012.540.579 3.454.308.537 123.770.920.955
Assets waiting for
liquidation E - - "

Depreciation

Beginning balance 5700464200  4.392.026.030
Depreciation during the

period 171.981.780 6.883.116
Liquidation - -

157.406.813.484

19.889.784.287
(2.308.671.902)

5.545.935.198 173.054230.012

34280.910  20.102.930.093
- (2.308.671.902)

These notes form an intzgral part of and should be read in cogjunction with the fnterim Finatclal Starements 32
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GEMADEPT CORPORATION ) .
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2013

Motes to the Interim Financial Statements (cont.)

Buildings and  Machinery and Office
structures equipment Vehicles equipment Total
Effect of exchange
difference due to
conversion of the
Financial Statements - 3.000.000 1.509.600 4.509.600

Ending balance

5.881.445.980  4.398.909.146

174.990.925.869

5.581.726.708

190.853.007.703

Met book values
Beginning balance

342.439.932

82.446.534 299.387.381.690

Ending balance

170.458.152

75.563.418 491.298.053.670

142.502.743

299.954.770.899

108.221.833

491.652.297.073

I which:

Assets temporarily not
in use

Assets waiting for
liquidation

Some tangible fixed assets, of which the net book values are VNI 351.311.427.521, have been
mortgaged to secure the loan from OCB — Tan Binh Branch (se¢ Note No. V.21b).

11, Financial leased assets

Historical cosis
Beginning balance
Ending balance

Depreciation

Beginning balance
Drepreciation during the period
Ending balancc

Net book values
Beginning balance
Ending balance

12. Intangible fixed asseis

Initial costs
Beginning balance
Ending balance
In which:

Assets fully amortized but still in use

Amortization

Beginning balance
Amortization during the period
Ending balance

MNet book values
Beginning balance

Ending balance

Vehicles

92.987.286.021

92.987.286.021

28.158.836.164
8.133.960.530

36.292.796.694

64.828.449 857

56.694.489.327

Land use right

Computer
software

Total

1.271.520010

19.756.216.332

21.027.746.542

1.271.530.010

19,756.216.532

21.027.746.542

8.445.024.495

9.736.255.519
618.334.038

B.445.024.4935

9.736.255.519
618.334.038

10.354.589.557

10.354.589.557

1.271.530.010

10.019.961.013

11.291.491.023

1.271.530.010

9.401.626.975

10.673.156.985

These notes [Urm an integral part of and should be vead in confunction with the Interim Finarcial Statements
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GEMADEPT CORPORATION

Address: Ne. 6 Le Thanh Ton Streat, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 06 months of the fiscal year ending 31 December 20138
Motes to the Interim Financial Statements (cont.)

Computer
Land use right software Total
In which:
Assets temporarily not in use - =
Assets waiting for liquidation - -
13. Construction-in-progress
This item reflects expenses for acquisition of fixed assets. Details are as follows:
Increase
Beginning during the Other Ending
balance period decreases balance

Expenses on purchases of
crane truck, forklift truck,
barge 15.839.894.800 - - 15.839.894 800
ORC software 1.355.175.442 - - 1.355.175.442
GSS software 630.000.000 - - £30.000.000
HR software - 738.768.000 - 738.768.000
Other expenses 60.000.000 - (60.000.000) -
Total 17.885.070.242 738.768.000 (60.000,000) 18.563.838.242

14. Deferred income tax assets

This item reflects deferred income tax assets related to temporarily deductible differences. Details

of increases/ (decreases) during the period are as follows:

Current period

Previous period

Beginning balance
Inclusion into operation results during the period

11.730.007.241
123.690.761

11.760,929.931
(20.615.127)

Ending balance

11.853.698.002

11.740.314.804

The corporate income tax rate used for determining deferred income tax assets is 20%.

15. Short-term trade payables

16.

Ending balance
19.699.786.048
13.283.487.709

4.818.872.648

Payables to related parties
Gemadept Shipping Limited Company
Gemadept Logistics One Member Co., Litd.

Vi Tin Service Computing Co., Ltd. 945.000.000
Gemadept Dung Quat International Port 1.8.C. 652.425.691
Payables to other suppliers 8.084.515.033

Phnom Penh Autonomeous Port =
Other suppliers B.084.515.033

Total 27.784.301.081

_Beginning balance
17.109.663.290
13.262.786.457

3.846.876.833

24.847.819.141
13.638.422.452
11.209.396.689
41.957.482.431

The Corporation has no outstanding trade payable.

Short-term advances from customers

Ending balance

Hyosung Vietnam Co., Ltd. =
Other customers =

Beginning balance
17.879,882 833
5.292.791.085

Total a

23.172.673.918

These notes form an integral part of and should be read in conjunction with the Interim Financial Statements 34
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2018

Motes to the Interim Financial Statements {cont.)

17. Taxes and other obligations to the State Budget
. Taxes and other obligations to the State Budget generated in Vietnam
Beginning balance _ Increase during the period Ending balance
Amount Amount already
Payables Recelvables payable paid Payables Receivables
VAT on local sales ] F - 2
VAT on imports - 18955942068 ([18.955.942.068)
Export-impornt duties - 52.7137.517 (52.737.517) - -
Corporate income tax 4.423.731.360 211.022.704 601 (86.439.600.984) 129.006.834.977 -
Personal income tax - 1491568682 61.525.878.419 (61.558321.981) - 1.524.012.244
Withhelding tax 537.911.3%2 2.630.488.136 (3.077.621.627) 90.777.901 -
Other taxes - 313.668.403 17504000 (17.500.000% - 313.668.403
Total 4.961.642.752 1.805.237.085 294.205.650,741 (170.102,124.177) 129,097.612.878 1.837.680.647
Value added tax (VAT) :
The Corporation has to pay VAT in accordance with the deduction method at the rate of 10%. }
Export-import duties
The Corporation has declared and paid these duties in line with the Customs’ notices.
Corporate income tax
The Corporation has to pay corporate income tax on taxable income at the rate of 20%.
Determination of corporate income tax liability of the Corporation is based on prevailing
regulations on tax. Nonetheless, these tax regulations may change from time to time and fax
regulations applicable to variety of transactions can be interpreted differently. Hence, the tax
amounts presented in the Interim Financial Statements can be changed upon the inspection of tax
authorities.
#
Other taxes e -
The Corporation has declared and paid these taxes in line with the prevailing regulations. q%
|=
b, Taxes and other obligations to the State Budget generated in Cambodia Branch .I'.. * (KII
Amount payable Amount already LAY
Beginning during the paid during the \Q
balance period period Ending balance
VAT on local sales = & = =
Carporate income tax 192.430.339 - (192,430,339} -
Total 192.430.339 - (192.430.339) -
18. Payables to employees
This item reflects the salary and others payables to employees.
1%,  Short-term accrued expenses

Beginning balance

Ending balance

Payabies to related parties 316.843.340 6.285.908.465
Gemadept - Terminal Link Cai Mep Terminal

1.5.C. — Loan interest expenses 308.350.190 6.285.908.465
V.N.M General Transportation Service Co., Ltd. -

* Loan interest expenses 8.493.150 -
Payables to other organizations and individuals 3.640.720.396 2.383.380.917
Loan interest expenses §02.308.931 712.249.966
Other short-term accrued expenses 2.838.411.465 1.671.139.951
Total 3.957.563.736 8.669.298.381

35
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, He Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 06 months of the fiscal year ending 31 December 2018
MNotes to the Interim Financial Statements (cont.)

20, Other short-term payables

Ending balance

Beginning balance

Payables to related parties

Gemadept Logistics One Member Co., Ltd, —
Collection on the other’s behalf

Gemadept - Terminal Link Cai Mep Terminal
J.3.C. — Loan interest expenses

Gemadept Infrastructures Development and
Investment Construction J.5.C. — Collection on
other’s behalf and other payables

Gemadept Shipping Limited Company —
Collection on the Corporation's behalf

Pacific Pride J.S.C. — Payment on the
Corporation’s behalf

Gemadept Hai Phong Co., Ltd. - Collection on
the other’s behalf and other payables

Pacific Marine Co., Ltd.— Loan interest expenses
*K" Line — Gemadept Logistics Co., Ltd. —
Receipt of deposits for office lease

Hoa Sen - Gemadept Logistics and International
Part Corporation — Receipt of capital support
Bright Ocean Logistics Co., Ltd. — Receipt of
capital support

Vi Tin Service Computing Co., Ltd.— Collection
on the other’s behalf

MNam Hai Dinh Vu Port 1.5.C. -

[Loan interest expenses

Gemadept Dung Quat International Port 1.5.C. -
Loan interest expenses

Payables to other organizations and individuals
Collections on other’s behalf to perform agent
service

Receipts of short-term deposits

Dividends payable

Other short-term payables

17.766.937.233

6.957.478.025

6.610.705.233

1.677.414.393

1.407.959.847

15.868.236.755

512.320.855

1.677.414.393

3.755.249.639

Total

572.631.000 566.655.720
321.868.893 321.868.893
146.575.342 67.777.777
72.304.500 72.304.500

- 4 595 839.422

. 2.142.000.000

- 1.890.000.000

197.916.667

- 68.888.889
34.525.285.019 466,126.855.953
472.941.984 464.090.084
845.558.655 1.029.036.015
208.326.750 432.610.127.850
32.998.457.630 32.023.602.004
52.292.222.252 481.995.092.708

The Corporation has nc other outstanding payable.

21. Short-term/long-term borrowings and financial lease

21a. Short-term borrowings and financial lease

Ending balance

Beginning balance

Short-term borrowings payable to related parties
I.oan from Gemadept — Terminal Link Cai Mep
Terminal J.5.C. " _

Loan from Nam Hai Dinh Vu Port J.5.C. "

Loan from Pacific Marine Company Limited "
loan from V.N.M General Transportation Service
Ca., Ltd.

276.357.853.440

247.357.853 440
17.000.000.000
11.000.000.000

1.000.000.000

302.776,728.013

244 776.728.013
50.000.000.000
§.000.000.000

These notes form an integral part of and showld be read in confunceion with the Interim Financtal Sratements 36
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2018

Nutes (o the Interim Financial Statements {cont.)

0]

fii}

Ending balance Beginning balance

Short-term borrowings and financial lease
payable to other organizations

Loan from Vietinbank — Branch 1 in Ho Chi Minh
City 5.098.301.958
Loan from VIB — Saigon Branch -
Current portions of long-term loans

73.557.378.030 54.705.801.019

729.387.696
19.127.886.823

(see Note No. V.21b) 45,962.938.572 13.477.740.000
Current portions of financial lease

(see Note Mo, V.21b) 21.596.137.500 21.370.786.500
Total 349.915.231.470 357.482.529.032

The Corporation is solvent over short-term loans and financial leases.
The loans from related parties are at fixed interest rate as stipulated in the contract.

The loan from Vietinbank — Branch 1 in Ho Chi Minh City is to supplement the working capital.
This loan is secured by morigaging assets arising from contracts signed by the Corporation before
and after the signing date of credit contracts.

21b. Long-term borrowings and financial lease

Ending balance Beginning balance

Long-term loans from banks 292.439.019.285 204.349.060.000
Loan from ACE — Saigon Branch " 20.000.000.000 100.000.000.000
Loan from OCB — Tem Binh Branch " 202.439.019.285 104.349.060.000

(i}

(i)

Financial lease from Intermodal Investment Fund
IV LLC 55.794 969,060

Total 348.233.988.345

65.868.878.887
270.217.938.887

The Corporation is sclvent over long-term loans and financial lease.

The loan from ACB — Saigon Branch is to contribute capital to Phuoc Long Port Co., Ltd. The loan
term is 84 months, starting from the date of first loan disbursement. This loan is secured by
11.100.000 shares of Saigon Cargo Service Corporation (see Note No. V.2b).

The loan from OCB — Tan Binh Branch is to purchase Green Pacific ship and Pride Pacific ship.
The loan term is 84 months, starting from the date of first loan disbursement. This loan is secured
by assets formed from the loan (see Note No, V.10).

Payment schedule of long-term borrowings and financial lease is as follows:
From 01 year to

Total debts Under 01 year 05 years Over 05 years
Ending balance
Long-term loans from
banks 138.401.957.857 45.962.938.572 269.814.692.860 22.624.326.425
Financial lease 77.391.106.560 21.596.137.500 _ 55.794.969.060 -
Total 415.793.064.417 67.559.076.072 325.609.661.920 22.624.326.415
Beginning balance
Long-term loans from
banks 217.826.800.000 13.477.740.000 149.566.040.000 54.783.020.000
Financial lease 87.239.665.387 21.370.786.500 65.868.878.887 = -
Total 305.066.465.387 34.848.526.500 215.434.918.887 54.783.020.000

These notes form an integral part af and showld be read in confunction with the Interim Firancial Statemenis 37
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GEMADEPT CORPORATION

Address: No. & Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 06 months of the fiscal year ending 31 December 2018
MNotes to the Interim Financial Statements (cont.)

Total financial lease payable is as follows:

From 01 year to

Under 01 year 05 years Total
Ending balance
Principal [6.906.602.959 44.017.603.958 £i0.924.206.958
Interest 4.689.534.501 11.777.365.101 16.466.899.602

Financial lease payable 21.596.137.500

55.794.969.060

77.391.106.560

Beginning balance
Principal
Interest

16.730.186.272
4.640.600.228

51.923.382.967
13.945.495.920

68.653.569.239
18.586.096.148

Financial lease payable 21.370.786.500

65.868.878.887

87.239,665.387

2le. Qutstanding borrowings and financial lease

The Corporation has no outstanding loan and financial lease.

22. Provisions for short-term payables

This item reflects the amounts payable related to compensations for loss during transportation

Process.

23. Bonus and welfare funds

Current period

Previous perind

Beginning balance
Increase duc to appropriation from profit
Disbursement

16.459.620.558
40.630,746.030
(6.579.815.457)

Ending balance

50.510.551.131

19.327.092.509
31.179.213.550
(3.610.568.796)

46.895.737.263

24, Deferred income tax liabilities

Deferred income tax liabilities are mainly the differences due to revaluation of land use right when
transferring Gemadept Tower and exchange differences due to revaluation of ending balances of

monetary items and receivables. Details are as tollows:

Beginning balance
[nclusion into operation result

Current period Previous period
1.347.905 4838 0845668171
{1.043.136.101) 68.627.303
304.769.387 9.914.295.474

Ending halance

The corporate income tax rate used for determining deferred income tax liabilities is 20%.

25, Owner's equity
25a. Statement on fluctuations in owner’s equity

Information on the fluctuations in owner's equity is presented in attached Appendix.

25b. Shares

Number of shares already sold to the public
- Common shares

- Preferred shares

Number of shares repurchased

- Common shares

- Preferred shares

Mumber of outstanding shares

Ending balance Beginning balance
288.276.957 288.276.957
288.2706.957 288.276.937
288.276.957 288.276.957
288.276.957 288 276.957

Common shares
Preferred sharves
Face value of outstanding shares: VND 10.000.

These notes form an integral part of and showld be vead in confunction with the fnterim Fincrcial Statements
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GEMADEPT CORPORATION :
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTEEIM FINANCIAL STATEMENTS

For the first 06 months of the fiseal year ending 31 December 2018

Motes to the Interim Financial Statements (cont.)

16.  Off-balance sheet items

26a, External leased assely
The total minimum lease payment in the future for leasing contracls under 01 year is VND

8.999.218.200 (beginning balance: VND 9.847.344.000).

The above-mentioned lease payments reflects the rental and management fee payable for leasing
office of CJ Vietnam Co., Ltd. located at No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1,
Ho Chi Minh City.

26b, Foreign currencies
As of the balance sheet date, cash includes USD 539.306,83 (beginning balance: USD

5.619.903,53).
26c. Treated doubtful debis

Beginning
Ending balance  balance Reasons for writing off

Gemadept (S) Pte., Ltd. 113.372.510.867 - This Company was
dissolved.

Grand Pacific Shipping Pte., 20.458.000.000 - This Company was

Lid. dissolved.

Lion Lord Corporation 1.277.515.915 1.277.515.915 This Corporation was
dissolved.

Other subjects 1.178.185.965 1.178.185.965 Irrecoverable

Total 145.286.212.747 2,455, 701.580

VI. ADDITIONAL, INFORMATION ON THE ITEMS OF THE INTERIM INCOME

STATEMENT 2
A
\E
1. Sales NE
la. Gross sales N| %
Accumulated from the beginning of the year £
Current year Previous year ¥
Sales from logistics services: transportation
services, agent services, leasing assets, efc, 89.860.611.613 406.646.695.842
Sales from leasing offices 2.120.400.388 592.801.364
Total 91.981.012.001 7.239.497.206

1b. Sales to related parties
Sales of goods and service provisions to related parties are presented at Note No. VIIL1b.

2. Costs of sales
This item reflects costs of logistics services: transportation services, agent services, leasing assets,

etc.
3.  Financial income
Accumulated from the beginning of the year

Current year Previous year
Bank deposit interest 11.517.280.449 181.627.527
Interest on loans given 5.392.442.463 3.345.714.765
Proceeds from investments in securities - 1.642.835.053
Proceeds from subsidiary transfer 1.731.957.209.714 -

These notes form an integral part of and showld be read in confunciion with the Interim Financial Statements 39




GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 05 months of the fiscal year ending 31 December 2018

Notes to the Interim Financial Statements (cont.)

6!

Accumulated from the beginning of the year

= Current year Previous year
Dividends and profit shared 99.164.769.783 339.702.877.852
Exchange gain arising 2.778.561.814 6.424,289.823
Exchange gain due to the revaluation of monetary
items in foreign currencies - B 5.941.428.007
Total 1.850.810.273.223 357.238.773.027

Financial expenses
Accumulated from the beginning of the year

Current year Previous year
Loan interest expenses 16.013.743.802 61.034.008.809
Exchange loss arising 1.779.871.593 -
Exchange loss due to the revaluation of monetary
items in foreign currencies 2.464.703.912
Provisicn for devaluation of trading securities and
investment Joss 14.556.798.697 75.478.104.681
Other financial expenses 25.610.183 43.454.156
Total 34.840.728.187 136.555.507.648

Selling expenses
This item reflects commission, brokerage expenses and other expenses for sales of goods.

General and administration expenses
Accumulated from the beginning of the year

Current year Previous vear
Employees 20.959.046.153 22.612.256.788
Office supplies and stationery 279.514.247 477.024.020
Depreciation/ (amortization) of fixed assets 2.854.259.773 2.744.643.702
Allowance for doubtful debts 370.941.793 140368 282.142
Office rental 10.483.638.806 10.604.986.320
Other expenscs 17.718.886.544 12.059.386.200
Total 52.666.287.318 188.866.579.172

Other income
Accumulated from the beginning of the year

Current vear Previous vear
Proceeds from liquidation of fixed assets T06.218.18] 2.556.810.983
Reversal of provision for late tax payment - 21.054.124.191
Other income 3.397.590.482 122.522.303
Total 4.103 . 808.663 23.733.457.477

Other expenses
This item reflects other expenses arising during the period,

These rgtes (orm an integral part of ard showld be read in confunction with the lnterim Financial Stalements 40
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal year ending 31 December 2018

Notes to the Inlerim Financial Statements {conl.)

9.

10,

11.

VIL

VIIIL

Ia.

Deferred income tax
Accumulated from the beginning ol the year

_ Current year Previous year
Neferred income tax arising from temporarily
laxable differences - 764.738.837
Deferred corporate income tax arising from
reversals of deferred income tax asscts - 20615127
(Gain from deferred income tax arising from
temporarily deductible differences (123.690.761)
Gain from deferred income tax arising from
reversal of deferred income tax payable (1.043.136.101) (696.111.534)
Total {1.166.826.862) §9.242.430

FEarnings per share
Information on earnings per share is presented in the Consolidated Interim Financial Statements.

Operating costs
Accumulated from the beginning of the year

Current year Previous year
Materials and supplies 6.236.704.545 95.474.893.462
Labor 23.880.229.191 37.418.026.283
Depreciation/ (amortization) of fixed assets 28.855.224.661 35.857.907.101
External services rendered 30.207.753.274 256.159.292.283
Other expenses 22.643.051.520 154.200.208.0535
Total 111.822.963.191 579.110.327.184

ADDITIONAL INFORMATION ON THE ITEMS OF THE INTERIM CASH FLOW
STATEMENT

At the end of period, the Corporation has balances related to acquisition and liquidation of fixed
assets as follows:

Ending balance Beginning balance
Prepayments for fixed asset acquisition - 1.228.669.000
Liguidation of fixed assets on which collection
has not been made 10.452.491.116 27.072.862.508

OTHER DISCLOSURES

Transactions and balances with related partics
The Corporation’s related parties include the key managers, their related individuals and other
related parties.

Transactions and balances with the key managers and their related individuals

The Corporation’s key managers include members of the Board of Management and the Executive
Officers (the Board of Directors and the Chief Accountant). The key managers” related individuals
are their close family members.

These notes (orm an inteeral part of and should be read in conjunction with the Interim Financia! Statements 41



GEMADEPT CORPORATION
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal vear ending 31 December 2018

Notes to the Interim Financial Statements (conl.)

1b.

Transactions with the key managers and their relaied individuals

The Corporation has no sales of goods and scrvice provisions as well as other transactions with the

key managers and their related individuals.

Receivables from and payables to the key managers and their related individuals
The Corporation has no receivables from and payables to the key managers and their related

individuals.

Income of the key managers

Accumulated from the beginning of the year

Current year Previous year -
Salary 4.139.655.000 3.747.000.000 ~
Other income 189.317.646 189317 646 T
Total 4.128.972.646 3.936.317.646 X
r
Transactions and balances with other related parties .
Other related parties of the Corporation include: :
Other related parties Relationship :
Pacific Lotus Joint Stock Company Limited Subsidiary
Pacific Pearl Joint Stock Company Limited Subsidiary
Nam Hai Port Corporation Joint Stock Company Subsidiary
Nam Dinh Vu Port Joint Stock Company Subsidiary
Nam Hai Dinh Vu Port J.5.C. Subsidiary
Phuoc Long Port Co., Lid. Subsidiary
Pacific Pride 1.5.C. Subsidiary
Pacific Rubber Industry Co., Ltd. Subsidiary —
Nam Hai ICD Joint Stock Company Subsidiary e
Gemadept — Vung Tau Corporation Subsidiary DONG
Gemadept Infrastructures Development and Investment Subsidiary | NHE)
Construction J.5.C. T0AN |
Gemadept Dung Quat International Port 1.5.C. Subsidiary A&
V_N.M General Transportation Service Co., Ltd. Subsidiary
Trueng Tho Transportation Services Corporation Subsidiary 'R
Pacific Marine Co., Ltd. Subsidiary .
Gemadept Nhon Hoi International Port J.5.C. Subsidiary
Pacific Marine Equipment and Service Company Limited Subsidiary
ISS - Gemadept Co., Ltd. Subsidiary
Vi Tin Service Computing Ca., Ltd. Subsidiary

Hoa Sen - Gemadept Logistics and International Port Corporation

Gemadept - Terminal Link Cai Mep Terminal J.S.C.
“K” Line — Gemadept Logistics Co., Ltd.

CJ Gemadept Shipping Holdings Company Limited
Saigon Cargo Service Corporation

€] Gemadept Logistics Holdings Company Limited
Golden Globe Co., Lid.

Vung Tau Commercial Port 1.5.C (VCF)

Golden Globe Trading Co., Ltd.

United Food J.5.C.

Minh Dam Tourism J.S.C.

Gemadept Hai Phong Co., Ltd.

CGemadept Logistics One Member Co., Ltd.
Mekong Logistics Company

Subsidiary
Jointly-controlled entity
Jaintly-controlled entity
Jointly-controlled entity
Associate

Associate

Associate

Associate

Associate

Associate

Associate

Subsidiary of associate
Subsidiary of associatc
Subsidiary of associate

These notes form an integral part of and should be read in conjunction with the Interim Financial Statements 42



GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 months of the fiscal vear ending 31 December 2018

Motes to the Interim Financial Statements {cont.)

Other related parties _ Relationship
Subsidiary of jointly-controlled

Gemadept Shipping Singapore Pte,, Ltd. entity

Gemadept (Malaysia) Sdn, Bhd. Subsidiary of jointly-controlled
entity

Gemadept Shipping Limited Company Subsidiary of jointly-controlled
entity

Power Transportation and Service 1.5.C. (Potraco) Secondary associate

Transactions with other related parties
During the period, the Corporation has significant transactions with other related parties as follows:
Accumulated from the beginning of the year

Current year Previous year
Nam Hai Port Corporation Joint Stock
Company
Sales from service provision - 3.065.279.000
Service charges - T7.274.100.540
Dividends shared 27.994.400.000 47.309.685.023
Nam Dink Vu Port Joint Stock Company
Sales from leasing assets 1.952.941.071 -
Nam Huoi Dinh Vi Port J.5.C.
Sales from leasing assets 1.752.862.258 8.461.344.182
Service charges - 1.278.501.161
Dividends shared - 152.381.452.500
Loan 17.000.000.000 130.000.000.000
Loan interest 547.730.973 3.270.555.557
Phuoc Long Port Co., Ltd.
Sales from leasing assets 13.750.029.325 20.091.636.364
Sales from service provision - 1.073.341.281
Service charges - 4.722.144.260
Profits shared - 29.000.000.000
Loan given 04.000.000.000 69.000.000.000
Interest on loan given 1.181.253.575 309.944 444
Payment on other’s behalf 85 _806.006 140.934.362
Pacific Pride J.8.C.
Capital contribution 318.597.000.000 48.094.600.000
Collection on other’s behalf - 566.531.235
Pacific Rubber Industry Co., Ltd,
Capitzl contribution 1.400.000.000 -
Payment on other’s behal f 201.962.899 204.828.423
Nam Hai ICD Joint Steck Company
Sales from leasing assets §40.000.000 -
Service charges - 396.001.172
Loan given 7.000.000.000 33.000.000.000
Interest on loan given 3.401.108.067 2.271.333.333

These motes form an imegral part o and shovld be read in confuaciion with the Inferim Financial Stafemernts 43
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GEMADEPT CORPORATION
Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, Distriet 1, Ho Chi Minh City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 06 months of the fiscal year ending 31 December 2018
Motes to the Interim Financial Statements (conl.)

Accumulated from the beginning of the year

Gemadept Infrastructures Development and
Investment Construction J.5.C.

Current year

Previous vear

Payment on other’s behalf - 22.815.000
Gemadept Dung Quat International Port J.5.C.
Sales from service provision 317.454.545 317.454.545
Service charges 15.111.407 1.727.086.555
Payment on other’s behalf 635.803.143 -
V..M General Transportation Service Co,, Ld.
Profit shared 7.000.000.000 -
Loan 1.000.000.000 -
Loan interest 8.493.1350 -
Truong The Transpertation Services
Corparation
Sales from leasing assets 2.160.000.000 2.160.000.000
Dividends shared 5.520.000.000 6.624.000.000
FPacific Marine Co., Lid.
Profit shared - 2.000.000.000
Loan 5.000.000.000 15.500.000.000
Loan interest 246.575.342 67.333.333
Payment on other’s behalf - 139.708.462 ~
A
%
Pacific Marine Equipment and Service WE|
Company Limited M) %
Sales from service provision 32.185.775 2.652.955489 /&
Sales from asset liquidation 305.000.000 -
Service charges 240.084.687 137.476.807
ISS - Gemadept Co., Ltd,
Sales from service provision 7.983.500 s
Vi Tin Service Computing Co., Lrd.
Service charges 945,000,000 -
Payment on other’s behalf 1.008.395.280 661.545.735
Gemadept - Terminal Link Cai Mep Terminal
IS8.C '
Sales from leasing office 132.000.000 132.000.000
Loan interest 639.917.450 611.043.350
Saigon Cargo Services Corporation
Service charges 4.270.640

Dividends shared
Loan

Loan interest

55.324.920.000
80.000.000.000
804.821.918

82.987.380.000

These notes form an integral part of and showld be read in confunction with the Interim Financlal Statements
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GEMADEPT CORPORATION

Address: No. 6 Le Thanh Ton Street, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam
INTERIM FINANCIAL STATEMENTS

For the first 06 maonths of the fiscal year ending 31 December 2018

Motes to the Interim Financial Statements (cont.)

Accumulated from the beginning of the year

“K* Line - Gemadept Logistics Co., Lrd.

Current year

Previous year

Sales from leasing office 154.820.000 134.820.000
Capital contribution 36.648.000.000 -
Loan 15.000.000.000 -
Loan inlerest 174.246.575 -
Golden Globe Co., Led.

Payment on other’s behalf - 4.762.800.000
Vung Tan Commercial Port J.5.C,

Dividends sharcd 1.157.040.000 -
Mink Dam Tourism J.S.C.

Loan given 330.000.000 -
Gemadept Logistics One Member Co., Lud.

Sales from service provision 75.035.024 7.802.285.800
Sales [rom leasing assets 1.725.545.455 1.333.045.455
Payment on other’s behalf 045.464.275 2.526.084.619
Sales of fixed assets - 392.500.000
Service charges - 216.681.818
Collection on other’s behalf 18.780.513.916 20.898.834.970
Loan - 35.000.000.000
Loan interast - 100.111.111
Loan given 5.000.000.000 -
Interest on loan given 200916438 -

Gemadept Hai Phong Co., Lid,
Sales from service provision

3.253.090.909

50.492.046.508

Sales from leasing assets 9.828.090.5909
Service charges = 54.419.431.175
Payment on ather’s behalf 33.825.631 54.955.834
Profit shared - 9.000.000.000
Mekong Logistics Company

Loan given 3.000.000.000 -
Interest on loan given 70.767.123 -

Gemadept Shipping Limited Company
Sales from lzasing assets

Sales rom leasing office

Sales from service provision

27.110.732.664
1.592.060.385
1.141.254.545

Service charges 157.905.136 -
Collection on other's behalf 30.333.981.798 -
Payment on other's behalf 2.151.113.615 -

The prices of merchandises and services supplied to other related parties are agreed by the parties
involved by themselves. The purchases of merchandises and services from other related parties are

done at the agreed prices.

These notes form an integral part of and should be read in comfunction with the Interim Financial Statemenis
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GEMADEPT CORPORATION

Address: Mo, 6 Le Thanh Ton Street, Ben Mghe Ward, District 1, Ho Chi Minh City, Vietnam

INTERIM FINAMCIAL STATEMENTS
For the first 06 months cf the fiscal year ending 11 December 2018
Motes to the Interim Financial Statements (cont.)

Receivables from and payables to other related parties
Recsivables from and payables to other related parties are presented in Notes No. V.3, V.5, V.6,

V.15, V.19, V.20 and V.21,

The receivables from other related parties are not sccured and will be settled in cash.

2, Segment information
The principal business activity of the Corporation is mainly logistics, including transportation
service, leasing vehicles, agent service, etc, (accounting for 97,69% of its total revenues).
Details of net external sales according to peographical segments based on the locations of
customers are as follows:
Accumulated from the beginning of the year
Current year Previous vear
Loeal areas 656.052.713.248 249,849 .903.720
Oversess areas 25.028.298.753 157,380,593 486
Total 91.981.012.001 407.239.497.206
Details of expenses generated on purchases of fixed assets and other non-current assets according
to geographical segments, based on the locations of assets are as follows:
Accumulated from the beginning of the year
Current year Previous vear
Local areas 210.777.686.546 72.614.338.044
Owverscas arcas 3.996.980.885 1.805.549.040
Total 214.774.667.431 74.509.887.084
Details of segment assets according to geographical segments, based on the locations of assets are
as follows:
Ending balance Beginning balance
Local areas 1.233.481.363.615 1.541.034.159.809
Owverseas areas 01.630.277.693 117.491.000,99]
Total 1.325.111.841.308 1.658.5235.160.800
3. Subsequent events
On 19 July 2018, the Corporation was informed by Saigon Cargo Services Corporation about the
2" dividend distribution of 2017 at the rate of 30%.
On 08 August 2018, the Corporation disclosed information on share issuance under optional
program to its emplovees for the expected number of 8.648.000 shares.
Apart from the foresaid events, there is no material subsequent event which is required to adjust
figures or disclosures in the Interim Financial Statements.
o ;_1". Tw;.
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Pham Quang Huy

Preparer

= bmi"an Minh

General Director
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These notes form an integral part of and shovld be read in confunction veith the Interim Financial Statements
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